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Disclosure

The Bank makes written and/or oral forward-looking statements, as shown in this presentation and in other communications, from time to
time. Likewise, officers of the Bank may make forward-looking statements either in writing or during verbal conversations with investors,
analysts, the media and other key members of the investment community. Statements regarding the Bank’s strategies, objectives, priorities
and anticipated financial performance for the year, constitute forward-looking statements. They are often described with words like “should”,
“would”, “may”, “could”, “expect”, “anticipate”, “estimate”, “project”, “intend”, “believe”.

By their very nature, these statements require the Bank to make assumptions that are subject to risks and uncertainties, especially
uncertainties related to the financial, economic, regulatory and social environment within which the Bank operates. Some of these risks are
beyond the control of the Bank and may make actual results that are obtained to vary materially from the expectations inferred from the
forward-looking statements. Risk factors that could cause such differences include: regulatory pronouncements, credit, market (including
equity, commaodity, foreign exchange, and interest rate), liquidity, operational, reputational, insurance, strategic, legal, environmental, and
other known and unknown risks. As a result, when making decisions with respect to the Bank, we recommend that readers apply further
assessment and should not unduly rely on the Bank’s forward looking statements.

Any forward looking statement contained in this presentation represents the views of management only as of the date hereof and they are
presented for the purpose of assisting the Bank’s investors and analysts to understand the Bank’s financial position, strategies, objectives,
priorities, anticipated financial performance in relation to the current period, and, as such, may not be appropriate for other purposes. The
Bank does not undertake to update any forward-looking statement, whether written or verbal, that may be made from time to time, by it or on
its behalf, except as required under applicable relevant regulatory provisions or requirements.
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Review of Financial Results

& Mr. Denys Denya — EVP Finance,
2w Admin and Banking Services
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Income and balance sheet highlights

AFREXIMBANK

Income Metric, US$ million | H1-2017 H1-2018 % Chg

Gross Income 323.4 344.4 +6.5%
Operating Income 194.2 199.9 +2.9%
Net Income 117.1 110.0 -6.1%
Net Loans 8,330 8,753 +5.1%
Total Assets 11,913 11,518 -3.3%
Total Liabilities 9,789 9,208 -5.9%

Shareholders’ Funds 2,124 2,310 +8.8%
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Strong and liquid balance sheet

AFREXIMBANK

Total Assets, US$ billion Asset Composition, %
-3%
‘ FY-2017 in
brackets
Financial
instrument
s-HTM
0%(0%)
Loans & Prepayments &
advances accrued income
76%(70%) 3%(3%)
FY-2016 FY-2017 H1-2018 Property
&
equipment
1%(0%)
= The Bank’s total assets stood at US$11.5 billion (FY2017:
$11.9 billion). The decline is on the back of winding down
of the Bank’s 2-year COTRALF programme. C;::h&
equiv.
= Loans balance accounted for 76% of assets (FY2017: Othetr 20%(27%)
70%), while cash constituted 20% (FY2017: 27%). O%Z?go/ﬁ)

= The Bank has the liquidity to fund the planned
disbursements in the second half of the year, when loan
demands peak.
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AFREXIMBANK High quality loan portfolio

Net Loans, US$ billion Non Performing Loans (NPL) Ratio
Target: 3%

FY-2016 FY-2017 H1-2018 ity il ——

= Following the repayment of large portion of COTRALF, net

loans grew by 6% from FY-2017 position. N CEMETEES (RET

= The Bank expects to sustain growth in loan book during the
year in line with its strategic business plans and based on the 149.0%
good pipeline of deals awaiting approval. 141.0% 270

= NPL ratio improved by 10 basis points since last year end to
2.4% (FY2017: 2.5%) due to effective credit enhancement
and risk management Programmes.

= |n addition, NPL coverage ratio was satisfactory and above
100%.

FY-2016 FY-2017 H1-2018
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i Driven by robust capital and liquidity position

Funding Mix
22%
37%
0,
31% 36%
20% 24% 21%
FY-2016 FY-2017 H1-2018

Debt securities mBanks ®Equity ®Other sources

Equity Base and Capital Adequacy

3.0 26% 25% 30%
23% =
2.0 20%
21 2.3
- 0%
FY-2016 FY-2017 H1-2018

mmmm Shareholders' Funds, $bn

Capital Adequacy Ratio, %
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Asset/Liability and Liquidity Ratios

30.0% 139% 122% 145%
25.0% 140%
20.0% 135%
130%

o
0% 120%
5.0% 115%
0.0% 110%

FY-2016 FY-2017 H1-2018

mm |iquidity Ratio === Assets/Liabilities

The Bank maintained a diversified funding structure,
which comprises of debt and equity.

Proportion of assets to liabilities has increased
considerably due to maturity of funding from Central Bank
Deposits which were linked to COTRALF programme..

The Bank maintained a strong capital adequacy ratio of
25%, which is above internal benchmark of 20%.

Shareholders’ funds of US$2.3 billion affirms that the
Bank has sufficient capacity to finance existing pipeline of
transactions.
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AFREXIMBANK Consistent robust profitability

Gross Income, US$ million Operating Income, US$ million

3234 | +6% 3444 +3%

224.4

H1-2016 H1-2017 H1-2018 H1-2016 H1-2017 H1-2018

m Interest Income mNon Interest Income

= Gross income of US$344.4 million, up by 6% year-on-

o year, mainly driven by advisory and capital market

Net Income, US$ million fees, reflecting the benefits of reorganization at the
Bank.

-69
6% = Interest and similar income grew by 2% due to

increase in average pricing as a large proportion of
COTRALF is replaced with higher-margin facilities.

= Operating income grew by 3% despite 12% increase in
interest and similar expenses.

= Net income declined by 6% due to higher operating
H1-2016 H1-2017 H1-2018 costs incurred to support various strategic initiatives
being pursued by the Bank through professional hires.
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AFREXIMBANK Sound operating efficiency

Net Interest Margin Cost to income ratio
Net interest - 45.0 20.5% 25.0%
Margin, % - 40.0
- 35.0 20.0%
30.0
25.0 15.0%
Average
inter(_ast 12.2 111 20.0 10.0%
earning assets, 85 : 15.0
US$ billion : 10.0 5.0%
5.0

Net Interest 184 175 - 0.0%
Income, US$ H1-2016 H1-2017 H1-2018
million i

mmmm Operating Expenses === Cost to income ratio

H1-2016 H1-2017 H1-2018
= Cost to income ratio of 20.5% remained below the
= Net interest margin improved to 3.2% reflecting better pricing strategic target level and industry benchmark.
on new disbursements, as a large proportion of lower priced

COTRALF facilities matured during the period. » Increase in operating expenses was in line with

expectations as the Bank is undertaking various
= General rising interest rate environment partially impacted initiatives in line with its mandate.
margins through increased cost of borrowing.
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New equity to boost shareholders’ return

AFREXIMBANK

Return on Average Assets Return on Average Equity

13.9%

13.2%

H1-2016 H1-2017 H1-2018 H1-2016 H1-2017 H1-2018

Basic Earnings Per Share = Return on Average Assets was 1.9% in H1-2018,
higher than the 1.8% recorded in H1-2017. This was in
spite of the slight decline in net income for the period.

3,091
= Return on Average Equity of 10.0% was lower than

13.9% recorded last year due to increase in equity
base (+US$186 million in six months), which is yet to
make full impact on the Bank’s earnings and income.

= Basic EPS of US$2,283 is lower year on year due to
H1-2017 H1-2018 due increased number of shares in issue. EPS is
expected to improve in the second half with expected
growth in business volumes.
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AFREXIMBANK Key financial outcomes

3.0% . Net Interest Margin . 3.2%

14.8% [HIEGIN Cost to Income Ratio I 205
13.9% [N Return on Average Equity B 00%

1.8% I Return on Average Assets I 1.9%

oo I Coprel Adeauacy Rato N 25 0%

22.7% | Liquidity Ratio I 202%
2.3% | NPL Ratio B 24%
130% _‘ NPL Coverage Ratio ‘ 149%
M H1-2017 Il H1-2018
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Equity Strategy — Impact 2021

- _
‘% Dr. George Elombi — EVP Governance,
Legal and Corporate Services
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e Fresh equity investments of US$78.2 million in the first half
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Reinvested
Dividends
8%

Class B
13%

Us$
78.2
million
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Class A
79%

= Based on b5-year strategy, “IMPACT 2021"

Afreximbank aims to raise paid-in equity of US$1
billion over the period ending December 2021, of
which US$445.2 million has been raised as
follows:

v/ US$367 million in 2017 via issuance of
depository receipts and from other classes of
shareholders; and

v' US$78.2 million within the first six months of
2018 — excluding internally generated capital.

These funds have enhanced the Bank’s capacity
to finance pipeline of transactions in excess of
US$10.6 billion.

Equity raise is from diversified sources and made
to accommodate new shareholders.

Dividend reinvestment accounted for 8% of new
equity in the first half, affirming that...

...the Bank remains a solid investment platform for
those seeking sustainable long-term growth.
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Key Takeaways and Outlook

=il Prof. Benedict Oramah — President
- and Chairman of the Board
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AFREXWIE__BﬁK Key takeaways

The first half results demonstrated that the Bank has

transited from the COTRALF regime to normal

operations.

The Bank’s relevance has been heightened by

effective implementation of its strategic plan and the

recent accreditation by the African Union.

The Bank is on track to meeting its financial

performance targets as provided in the guidance.
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Financial Parameter FY-2017
Total Assets (US$ billion) 11.9
Loans and Advances (US$ billion) 8.3
Net Income (US$ million) 220.5
Return on Average Assets (ROAA) 1.9%
Return on Average Equity (ROAE) 11.8%

Capital Adequacy Ratio (CAR) 26%

FY-2018

12.0

9.0-10

230 - 250

1.7% - 2.0%

10% — 12%

Over 20%
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