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Disclosure

2

The Bank makes written and/or oral forward-looking statements, as shown in this presentation and in other communications, from time to
time. Likewise, officers of the Bank may make forward-looking statements either in writing or during verbal conversations with investors,
analysts, the media and other key members of the investment community. Statements regarding the Bank’s strategies, objectives, priorities
and anticipated financial performance for the year, constitute forward-looking statements. They are often described with words like “should”,
“would”, “may”, “could”, “expect”, “anticipate”, “estimate”, “project”, “intend”, “believe”.

By their very nature, these statements require the Bank to make assumptions that are subject to risks and uncertainties, especially
uncertainties related to the financial, economic, regulatory and social environment within which the Bank operates. Some of these risks are
beyond the control of the Bank and may make actual results that are obtained to vary materially from the expectations inferred from the
forward-looking statements. Risk factors that could cause such differences include regulatory pronouncements, credit, market (including
equity, commodity, foreign exchange, and interest rate), liquidity, operational, reputational, insurance, strategic, legal, environmental, and
other known and unknown risks. As a result, when making decisions with respect to the Bank, we recommend that readers apply further
assessment and should not unduly rely on the Bank’s forward-looking statements.

Any forward looking statement contained in this presentation represents the views of management only as of the date hereof and they are
presented for the purpose of assisting the Bank’s investors and analysts to understand the Bank’s financial position, strategies, objectives,
priorities, anticipated financial performance in relation to the current period, and, as such, may not be appropriate for other purposes. The
Bank does not undertake to update any forward-looking statement, whether written or verbal, that may be made from time to time, by it or on
its behalf, except as required under applicable relevant regulatory provisions or requirements.
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Introduction and overview
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Introduction – strong pandemic response

5

1

2
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4

Through PATIMFA and related facilities, Afreximbank channeled $7.05 billion to African countries 
towards the containment of the health and economic costs of the Covid-19 pandemic. The amount was 
the second-largest source of funding for the continent among Development Finance Institutions globally. 
Only the International Monetary Fund provided more funding to Africa.

Afreximbank was mandated by the AU as transaction adviser, guarantor and payment agent and the 
Bank provided a US$2 billion Advance Procurement Commitment (APC) Guarantee facility to help the 
continent to pursue “a whole of Africa” approach to vaccine acquisition. The financing package enabled 
the continent to procure 400 million doses of single shot Johnson & Johnson vaccine enough to 
vaccinate 40% of Africans, half the target set by the AU. COVAX facility pledged to cover 30%.

Amid the prevailing challenges, the Bank maintained a strong operational and financial performance, 
with total assets now over US$20 billion, while net income rose to US$169mn, from $151mn in 2020.

Deservedly, the Bank recently received a set of strong credit rating affirmations and “Positive” outlook 
from Moody’s, Fitch Ratings, and GCR Ratings, underlining its resilient financial position and 
performance. The ratings reinforce the Bank’s access to capital at a competitive cost, In May 2021, the 
Bank successfully closed a US$1.3 billion dual maturity bond issuance, the Bank’s largest-ever 
transaction in the international debt capital markets..
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On track with strategic initiatives implementation despite the 
challenges of the pandemic (1/3)
Initiative Purpose and status

Pan-African Payment 

and Settlement 

System (PAPSS)

 Designed to formalize cross-border trade, address payment challenges and reduce 
costs of completing trade.

 All central banks have signed participation agreements and live operations are 
ongoing in the West African region.

 Commercial launch is planned during the fourth quarter of 2021 in collaboration with 
the AU, the AfCFTA secretariat and the participating central banks.

MANSA Due Diligence 

Platform

 Designed to be the centralised African customer due diligence repository platform
 Clients are being onboarded to the platform.
 The Association of African Central Banks (AACB) has endorsed collaboration with 

Mansa and its Customer Due Diligence (CDD) offerings.

Trade Information and 

Regulation (TIP and 

TRIP)

 Provision of trade data, financial sector, commodity market and country reports.
 TRIP will serve as a unified source of regulations & legislative requirements for 

trade activities and its launch is expected in Q3 2021.
 Both platforms are currently undergoing testing and evaluation.

Fund for Export Devt. 

in Africa (FEDA)

 FEDA has become fully operational, executing its first investment in an African-
owned telecom company. It has nearly US$600 million of deal pipeline spread 
across a well-diversified portfolio of sectors such as manufacturing, agro-
processing, financial services, technology, transport and logistics.
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Initiative Purpose and status

Intra-Africa Trade 

Fair, 2021

 The second Intra-African Trade Fair (IATF2021) has been rescheduled to take place in Durban, 

KwaZulu-Natal, South Africa from 15 to 21 November 2021. The Trade Fair, which was 

previously due to be held in Kigali, Rwanda was moved due to pandemic-related challenges.

Afreximbank 

African 

Collaborative 

Transit Guarantee 

Scheme 

(AACTGS)

 The scheme is designed to facilitate the smooth transit of goods across Africa through a 

continent-wide single-technology enabled transit guarantee scheme. It will facilitate trade under 

the AfCFTA as well as extra-African trade. 

 Under the AACTGS, Afreximbank will become a regional and continent-wide guarantor, providing 

transit bonds covering the full range of borders that goods are required to cross.

 In June 2021, consultations were held with key stakeholders in COMESA including insurance 

companies, banks and revenue authorities. The Bank expects to start issuing bonds in Q3 2021.

AfCFTA 

Adjustment Facility

 The Bank has been mandated by the AU to develop the statutes and resource mobilisation plan 

for an $8 billion AfCFTA Adjustment facility to compensate countries for potential revenue losses 

due to tariff removal and help them adjust smoothly to the implementation of the AfCFTA.

 The Bank is implementing Council decisions which includes the launch of an Interim Adjustment 

Fund and negotiating a Fund Management Agreement with the AfCFTA Secretariat.

8

On track with strategic initiatives implementation despite the 
challenges of the pandemic (2/3)
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Initiative Purpose and status

Africa Medical Supply 

Platform (AMSP)

 The AMSP is a digital platform is designed to facilitate the procurement and equitable 
distribution of COVID-19 supplies and create market access opportunities for African 
manufacturers of medical supplies. AVATT is utilizing the Platform for the ordering and 
allocation of vaccine and medical supplies for equitable distribution.

 As at June, AMSP has processed over US$65m worth of merchandise
 Vaccine supply through the AMSP commenced in August 2021 and by January 2022, 

the number of vaccines being released will be in excess of 25 million per month.

Africa Vaccine 

Acquisition Task Team 

(AVATT)

 In August 2021, Africa announced the rollout of 400m vaccine doses to the African 
Union Member States and the Caribbean region.

 The agreement with Johnson & Johnson was made possible through a $2billion facility 
provided by Afreximbank, who are also the Financial and Transaction Advisers, 
Guarantors, Instalment Payment facility providers and Payment Agents.

9

Overall, capital is required to implement and drive these initiatives. Therefore, in July 2021, shareholders

approved a general capital increase with a paid-in amount of USD2.6 billion to enable the Bank to meet

its strategic targets and increase its relevance on the continent. The Bank will soon converge to discuss

and map out a new 5-year strategy for the Bank over the (2022 – 2026) financial period.

On track with strategic initiatives implementation despite the 
challenges of the pandemic (3/3)
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Financial performance review
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Strong and growing balance sheet profile…

 Aggregate balance sheet size (assets plus contingents)
increased by 8.8% to US$23.6 billion (FY2020: US$21.7
billion). Growth was driven by loans and advances, and
guarantees. Total assets rose 5.5% to reach $20.4 billion
(FY2020: $19.3 billion).

 Guarantees and letters of credit products remain key
intervention tools of the Bank, increasing at 65.7% CAGR
to $3.2 billion from $1.5 billion in full year 2019.

 Loan book accounted for 80.9% of assets portfolio
(FY2020: 84.4%), as the proportion of cash increased to
17% compared to 14.4% in FY2020. The strong cash
position will enable the Bank to finance planned
disbursements in the second half of the year.

1 1

Total assets & contingents, US$ billion Asset composition, %

14.4 
19.4 19.3 20.4 

1.5 

1.6 2.4 3.2 

FY-2019 H1-2020 FY-2020 H1-2021

Total assets contingent assets

15.9

21.0 21.7
23.6

Total assets plus contingent assets

83.3% 78.5% 84.4% 80.9%

15.4% 20.2% 14.1% 17.0%
1.3% 1.2% 1.5% 2.1%

FY-2019 H1-2020 FY-2020 H1-2021

Loans & advances Cash & equivalents Other assets

Split of Guarantees and LCs, $ million

1,066 1,010 1,237 
2,352 458 609 

1,113 

889 

FY-2019 H1-2020 FY-2020 H1-2021

Guarantees LCs

3.241

1,520
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Funded by solid, diversified capital and liquidity position…

 Diversified funding sources continue to support the Bank’s
balance sheet growth. Credit lines from FIs, customer
deposits accounted for 49.8% of funding in the first half.

 Liquidity position improved to 17% (FY2020: 14.1%) due
to increased funding and in anticipation for lending
opportunities in the second half of the year.

 Shareholders'’ funds rose to $3.5 billion (FY2020: $3.4
billion) steadily on the back of internally generated capital
and new equity raise.

 Capital adequacy ratio of 21% (FY2020: 23%) remains
strong and is above strategic minimum threshold of 20%.

1 2

Funding mix Asset/liability and liquidity ratios

Equity base and capital adequacy

21.3% 15.9% 16.0% 17.1%

36.2% 35.7% 37.4% 27.8%

14.6% 22.6% 23.2%
22.0%

19.4% 15.6% 17.4%
17.4%

8.5% 10.1% 6.0% 15.7%

FY-2019 H1-2020 FY-2020 H1-2021

Debt securities Banks C. Deposits Equity Others

20.2% 14.1% 17.0%
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120%
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Shareholders' Funds, $bn

Capital Adequacy Ratio, %
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…with growing and diversified loan portfolio

 Loans and advances improved to $16.5 billion (FY2020:
$16.3 billion) despite the significant repayments of
PATIMFA Loans and advances, as the operating
environment improved.

 Financial services sector remained the major beneficiary of
the Bank’s facilities with 53.1% (FY2020: 54.7%).

 Construction, health and medical services sectors gain
momentum with 5.5% and 2.8% of total loans in view of
the recent business and economic climate.

Net loans, US$ billion Loan split, by sector

1 3

15.2 
16.3 16.5 

H1-2020 FY-2020 H1-2021

Dec. 2020 Jun. 2021
Financial Services 54.7% 53.1%
Oil and Gas 14.4% 14.8%
Manufacturing 7.6% 6.8%
Construction 5.0% 5.5%
Power 5.4% 4.6%
Telecoms 3.2% 3.3%
Health & Med Services 1.4% 2.8%
Government 2.1% 2.5%
Others 6.2% 6.6%

0% 10% 20% 30% 40% 50% 60%

Financial Services
Oil and Gas

Manufacturing
Construction

Power
Telecoms

Health & Med Services
Government

Others

Jun. 2021 Dec. 2020
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Operating expenses

				AFREXIMBANK

				EMIR DEPARTMENT

				FY2018 OPERATING EXPENSES BUDGET

				Description		USD Amount

				Staff costs		420,657

				Professional Services		- 0

				General expenses		18,512

				Travel and meetings		62,250

				Communications		13,770

				Insurance		5,395

				Maintenance		26,678

				Office rent		- 0

				Training		13,840

				Depreciation		67,503

				Sub -total		628,605



				No. of employees		3



				Notes:

				 - The budget assumed recruitment of 1 additional staff to close 2018 with 3 employees

				  - General epxenses, Insurance, Training and Communication costs were allocated to department based on the number of employees in the department. 

				 - Travel and meeting expenses were allocated based on the historical travel trends and taking into consideration the activities of the department.

				 - Maintenance costs and depreciations were allocated to the department based on the office space occupied.
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P&L

		AFRICAN  EXPORT-IMPORT  BANK

		STATEMENT OF COMPREHENSIVE INCOME 

		FOR THE YEAR ENDED 31 DECEMBER 







										1994/1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

										US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$001		US$000		US$000

		Gross Income								12,118		9,795		12,836		17,649		21,466		31,848		32,729		30,430		29,695		35,360		224,363		323,360		344,361		498,321		520,383		534,556		2.7%



		Interest income								11,730		8,710		10,500		15,413		16,878		25,249		22,839		15,541		13,937		15,227		197,615		308,852		314,809		473,365		466,759		487,249		4.4%

		Interest expense								0		(142)		(198)		(2,448)		(3,273)		(8,271)		(8,343)		(5,217)		(3,378)		(5,097)		(96,344)		(124,820)		(139,272)		(229,440)		(181,051)		(157,392)		-13.1%

		Net interest income								11,730		8,568		10,302		12,965		13,605		16,978		14,496		10,324		10,559		10,130		101,271		184,032		175,537		243,925		285,708		329,857		15.5%



		Fee and commission income								365		1,067		2,093		1,992		4,416		6,426		9,549		14,759		15,669		19,910		25,866		12,895		28,240		24,474		53,030		40,930		-22.8%

		Fee and commission expense												0		0		(52)		(457)		(749)		(944)		(1,089)		(1,136)		(2,447)		(4,324)		(5,201)		(4,213)		(5,662)		(4,136)		-27.0%

		Net fee and commission income								365		1,067		2,093		1,992		4,364		5,969		8,800		13,815		14,580		18,774		23,419		8,571		23,039		20,261		47,368		36,794		-22.3%



		Other operating income								23		18		243		244		172		173		341		130		89

afekry: afekry:
Only account 76000001		223		882		1,613		1,312		482		594		6,377		973.6%



		Operating Income								12,118		9,653		12,638		15,201		18,141		23,120		23,637		24,269		25,228		29,127		125,572		194,216		199,888		264,668		333,670		373,028		11.8%



		Operating expenses								(4,990)		(3,316)		(4,380)		(4,303)		(4,781)		(5,031)		(4,998)		(5,231)		(5,406)		(7,334)		(25,744)		(28,685)		(40,917)		(46,066)		(55,036)		(70,445)		28.0%

		Adjustments and other losses																												464		(670)		(16,912)		12,200		8,392		(18,391)		-319.1%

		Operating profit before provisions								7,128		6,337		8,258		10,898		13,360		18,089		18,639		19,038		19,822		21,793		100,292		164,861		142,059		230,802		287,026		284,192		-1.0%



		Provision for possible losses on loans and advances								(142)		(216)		(341)		(1,462)		(2,077)		(5,239)		(3,448)		(2,335)		(1,341)		(765)		(9,612)		(47,738)		(66,552)		(93,170)		(136,281)		(115,292)		-15.4%

		Other provisions														(103)		(1,224)		(58)		(110)		(819)		(53)		(1,205)		(349)		-		-		-		-

		Investment property income								(992)		0		0		0



		Exchange adjustments																		855		(926)		161		48		183		0		- 0		- 0		- 0		- 0

		NET INCOME								5,994		6,121		7,917		9,333		10,059		13,647		14,155		16,045		18,476		20,006		90,331		117,123		75,507		137,632		150,745		168,900		12.0%
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BALANCE SHEET

										10,187,262		10,542,540		8,363,785		8,880,418		11,306,436		11,569,441		12,059,327		15,296,456		16,401,412		16,712,802

		Average interest earning assets										12,597,709				11,395,345		12,218,602		14,199,825		14,729,789		16,746,732		19,163,765		19,648,540																																		Financial Ratios

		Interest earniung assets								11,456,342		13,739,075		11,578,358		11,212,333		13,224,870		15,174,780		14,284,797		19,208,666		19,118,865		20,178,216																																		Total Commitments to Equity

		AS AT 31 DECEMBER 																																																												Loans to Deposits

										FY-2016		H1-2017		FY-2017		H1-2018		FY-2018		H1-2019		FY-2019		H1-2020		FY-2020		H1-2021																																		Capital/risk Weighted Assets

		ASSETS								US$000		US$000		US$000		US$000		US$00		US$000		US$000		US$000		US$000		US$000																																		Return on Capital



		Cash and and cash equivalents								1,269,080		3,196,535		3,214,573		2,331,915		1,918,434		3,605,339		2,225,470		3,912,210		2,717,453		3,465,414		27.5%

		Derivative assets held for risk management								8,792		7,088		3,574		102		3,684		6,628		541		11,202		5,704		334		-94.2%

		Loans and advances to customers								10,148,202		10,505,184		8,329,943		8,850,852		11,134,424		11,395,028		12,029,548		15,196,376		16,302,118		16,474,513		1.1%				12.4%		20.3%		19.1%

		Prepayments and accrued income								241,414		297,053		298,102		104,898		134,358		128,432		82,647		73,022		104,846		100,252		-4.4%

		Financial assets held to maturity

Ahmed Fikry: Ahmed Fikry:
should be changed in 2000 and 2001 re the provision of the commitment fees that should be deducted from here and removed from the debtors, also add provision of Nig,. Airways in 2001 of 98K								30,268		30,268		30,268		29,464		168,328		167,785		29,238		88,878		93,590		237,955		154.3%

		Other assets								3,069		2,045		2,931		3,740		13,988		18,391		11,598		9,621		11,184		13,993		25.1%

		Property and equipment								25,280		23,679		32,838		31,640		39,806		38,653		48,814		48,130		58,031		63,038		8.6%

		Intangible assets										627		1,248		1,178		6,348		10,199		11,707		10,845		13,951		12,907		-7.5%

		Total assets								11,726,105		14,062,479		11,913,477		11,353,789		13,419,370		15,370,455		14,439,563		19,350,284		19,306,877		20,368,405		5.5%



		LIABILITIES AND CAPITAL FUNDS																												17.01%

		LIABILITIES



		Derivative liabilities held for risk management								22,018		17,033		21,467		33,908		24,840		9,289		4,935		4,632		1,953		18,435		843.8%				3,027,717		3,029,399

		Money market deposits																878,332		- 0		931,620		1,548,172		823,416		2,871,943		248.8%

		Due to banks								4,050,912		4,371,085		4,231,374		5,033,024		4,269,612		6,110,050		5,225,516		6,917,524		7,228,681		5,655,441		-21.8%				24,840		9,289

		Deposits and customer accounts								3,778,493		4,905,565		2,149,356		1,547,838		2,365,385		3,172,183		2,102,814		4,366,329		4,470,126		4,485,611		0.3%				2,365,385		3,172,183

		Debt securities in issue								2,090,972		2,838,477		2,881,622		2,383,318		3,027,717		3,029,399		3,080,608		3,081,812		3,082,970		3,484,017		13.0%				5,147,944		6,110,050

		Other liabilities and provisions								157,342		181,719		505,624		209,838		293,737		348,208		291,999		374,625		332,764		313,516		-5.8%				293,737		348,208

		Total liabilities								10,077,719		12,296,846		9,767,976		9,174,018		10,859,623		12,669,129		11,637,492		16,293,094		15,939,909		16,828,963		5.6%



		CAPITAL FUNDS



		Authorized capital								5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		0.0%



		Share capital								378,488		379,088		470,816		489,012		506,300		513,096		550,548		551,348		583,524		584,264		0.1%

		Share premium								355,310		355,265		562,350		669,581		764,790		786,715		899,192		902,116		1,029,964		1,032,798		0.3%

		Warrants								98,716		99,157		91,723		42,496		191,531		166,756		- 0		143,283		122,128		122,128		-0.0%

		Reserves								364,406		368,521		474,733		474,733		594,541		594,541		721,369		721,371		858,451		858,451		0.0%

		Retained earnings								429,448		546,569		524,412		634,397		502,585		640,218		630,962		702,878		772,900		941,800		21.9%

		Total capital funds								1,626,368		1,748,600		2,124,034		2,310,220		2,559,747		2,701,326		2,802,071		3,020,996		3,366,968		3,539,441		5.1%

		Total liabilities and capital funds								11,704,087		14,045,446		11,892,010		11,484,238		13,419,370		15,370,455		14,439,563		19,314,090		19,306,878		20,368,404		5.5%



		MEMORANDUM ITEMS



		Contingent Liabilities



		Letters of credit

		Guarantees





		Commitments



		Credit lines and other commitments to lend : less than 1 year		ERROR:#VALUE!

		Foreign exchange contracts : less than 1 year
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Half year 2021 results analysis

										1,000

										1,000

										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Gross Earnings						Gross income		224		323		344.4		498.3		520.4		534.6

								Operating income		126		194		199.9		264.7		333.7		373.0

		Net Income						Net icome		90		117		75.5		137.6		150.7		168.9



		Year on year growth										44.12%		6.49%		44.71%		4.43%		2.72%







										88%		96%		91%

										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Interest Income						Interest Income		198		309		315		473		467		487

		Non Interest Income						Non Interest Income		27		15		30		25		54		47

		YoY Growth								ERROR:#VALUE!		56%		2%		50%		-1%		4%

		YoY Growth								ERROR:#VALUE!		-46%		104%		-16%		115%		-12%

		5-year CAGR

		5-year CAGR



		Interest Income						Interest Income		88%		96%		91%		95%		90%		91%

		Non Interest Income						Non Interest Income		12%		4%		9%		5%		10%		9%



										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Net Interest Income								101.3		184.0		175.5		243.9		285.7		329.9

										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Operating Income								125.6		194.2		199.9		264.7		333.7		373.0

		YoY Growth								ERROR:#DIV/0!		55%		3%		32%		26%		12%

		5-year CAGR

		Cost-to-Income Ratio								20.5%		14.8%		20.5%		17.4%		16.5%		18.9%

		Cost analysis								H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Staff costs						Staff costs		17,020		21,011		25,354		31,689		36,519

		General/Admin costs						General/Admin costs		10,049		17,775		18,336		19,333		29,007

		Depreciation & Amortization						Depreciation & Amortization		1,616		2,131		2,375		4,013		4,919





										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Net Income								90.3		117.1		75.5		137.6		150.7		168.9

		YoY Growth								ERROR:#DIV/0!		30%		-36%		82%		10%		12%

		5-year CAGR











		Yield on Earning Assets								H1-2017		FY-2017		H1-2018		H1-2019		H1-2020		H1-2021

										4.9%		5.3%		5.5%		6.7%		6.3%		5.1%





		Interest expense/Avg liabilities								H1-2017		FY-2017		H1-2018		H1-2019		H1-2020		H1-2021

										2.9%		2.9%		2.9%		4.2%		2.9%		1.9%



												3.01%		3.17%



										H1-2017		FY-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Net Interest Margin								2.9%		2.6%		3.1%		3.4%		3.7%		3.36%

												5.8%





												13.9%		10.0%

										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Return on Average Equity								13.2%		13.9%		7.1%		10.5%		10.4%		9.8%

														30.3%		54.0%		54.7%		57.9%







										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Return on Average Assets								2.0%		1.8%		1.3%		1.9%		1.8%		1.7%









										FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		H1-2021

		Capital Adequacy Ratio								24.0%		26.0%		25.0%		23.0%		23.0%		21.0%











										FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		H1-2021

		Non Performing Loans Ratio								2.38%		2.50%		2.95%		2.78%		3.18%		3.28%









										FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		NPL Coverage Ratio								133%		141.0%		132.0%		118.0%		121.0%		119.0%		110%





		Cost of risk														1.3%		2.0%		1.5%		0.0%



										FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Liquidity Ratio						Liquidity Ratio		27.3%		27.0%		14.3%		15.4%		20.2%		14.1%		17.0%

		Assets/Liabilities						Assets/Liabilities		140%		122%		124%		124%		119%		121%		121%





										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Operating Expenses						Operating Expenses, $m		25.7		28.7		40.9		46.1		55.0		70.4

		Cost to income ratio						Cost to income ratio		20.5%		14.8%		20.5%		17.4%		16.5%		18.9%



																FY-2019		H1-2020		FY-2020		H1-2021

		Total assets												Total assets		14.4		19.4		19.3		20.4

		contingent assets												contingent assets		1.5		1.6		2.4		3.2

																16.0		21.0		21.7		23.6

		US" trillion								FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Total Assets								11.7		11.9		13.4		14.4		19.4		19.3		20.4

										- 0		- 0		0.9		1.5		1.6		2.4		3.2

		YoY Growth								ERROR:#DIV/0!		2%		13%		7.6%		34.0%		-0.2%		5.5%

		5-year CAGR



														FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Contingent Assets												0.9		1.5		1.6		2.4		3.2

		YoY Growth												ERROR:#DIV/0!		77.7%		6.2%		45.2%		37.9%





		US"million												FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Guarantees										Guarantees		436		1,066		1,010		1,237		2,352

		LCs										LCs		421		458		609		1,113		889

		Total Contingent Assets												858		1,524		1,619		2,350		3,241







										FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Net loans												11.1		12.0		15.2		16.3		16.5

		YoY Growth								ERROR:#DIV/0!		ERROR:#DIV/0!				8.0%		26.3%		7.3%		1.1%

		5-year CAGR



										FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Shareholders' Funds						Shareholders' Funds, $bn		1.6		2.1		2.6		2.8		3.0		3.4		3.5

		Capital Adequacy Ratio 						Capital Adequacy Ratio, %		24%		26%		25%		23%		23%		23%		21%

		YoY Growth								ERROR:#VALUE!		31%		21%		9%		8%		11%		5%

		5-year CAGR

				FY-2018		FY-2019		H1-2020		FY-2018		FY-2019		FY-2020		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Loans & advances 		11,134,424		12,029,548		15,196,376		83.0%		83.3%		78.5%		83.0%		83.3%		78.5%		84.4%		80.9%

		Cash & equivalents		1,918,434		2,225,470		3,912,210		14.3%		15.4%		20.2%		14.3%		15.4%		20.2%		14.1%		17.0%

		Other assets		24,020		23,846		31,668		0.2%		0.2%		0.2%		2.7%		1.3%		1.2%		1.5%		2.1%

		Prepayments 		134,358		82,647		73,022		1.0%		0.6%		0.4%		100.0%		100.0%		100.0%		100.0%		100.0%

		Property & equipmt		39,806		48,814		48,130		0.3%		0.3%		0.2%

		Investments - HTM		168,328		29,238		88,878		1.3%		0.2%		0.5%

		Total assets		13,419,370		14,439,563		19,350,284		100.0%		100.0%		100.0%



		SECTORS		Total Loan Exposure (USD)		% Total

		Financial Services		9,008,012,014		53.08%										Dec. 2020		Jun. 2021

		Oil and Gas		2,515,945,529		14.83%								Financial Services		54.7%		53.1%

		Manufacturing		1,161,612,276		6.84%								Oil and Gas		14.4%		14.8%

		Construction		938,333,639		5.53%								Manufacturing		7.6%		6.8%

		Power		775,912,969		4.57%								Construction		5.0%		5.5%

		Telecoms		552,693,746		3.26%								Power		5.4%		4.6%

		Health & Med Services		478,164,840		2.82%								Telecoms		3.2%		3.3%

		Government		420,806,850		2.48%								Health & Med Services		1.4%		2.8%

		Transportation		278,603,794		1.64%								Government		2.1%		2.5%

		Other		259,903,831		1.53%								Others		6.2%		6.6%

		Agro-processing		207,764,153		1.22%

		Hospitality		194,248,256		1.14%

		Agriculture		136,347,538		0.80%

		Metals and Minerals		42,274,096		0.25%





				16,970,623,530

						Jun. 2021		Dec. 2020

		REGION		TOTAL LOAN EXPOSURE (USD)		% Total						East Africa		13.9%

		West Africa		6,023,682,232		35.5%		38.0%				West Africa		34.8%

		Northern Africa		4,450,252,666		26.2%		25.2%				Others		2.5%

		Central Africa		578,331,894		3.4%		3.2%				North Africa		26.9%

		East Africa		2,395,917,100		14.12%		12.5%				Southern Africa		17.7%

		Southern Africa		3,522,439,637		20.8%		20.0%				Central Africa		4.2%

														100.1%



				16,970,623,530		100.0%						Line of credit		45.2%

												Direct finance		34.4%

		Program		Amount		%						Intra-African trade

		Line of credit		7,677,277,126		45.2%		48.9%				Guarantees		0.7%

		Direct finance		5,841,409,770		34.4%		29.9%				Note purchase		2.6%

		Asset based		1,117,955,600		6.6%		5.6%				Others		17.1%

		Project finance		852,475,960		5.0%		4.8%

		Intra-African trade		579,684,633		3.4%		3.8%								12.0		15.2

		Note purchase		438,996,782		2.6%		3.1%

		Receivables purchase		201,231,422		1.2%		3.0%

		Guarantees		117,666,341		0.7%

		Export devt.		134,896,522		0.8%		0.8%

		Future flows		9029373.75		0.1%		0.1%

				16,970,623,530		100.0%		100.0%



		NPL / Sector		Amount		%

		Oil and Gas		214,571,944		39.4%				Oil and Gas		39.4%

		Power		117,276,876		21.6%				Power		21.6%

		Transportation		43,900,133		8.1%				Manufacturing		12.1%

		Manufacturing		65,817,745		12.1%				Agriculture		11.9%

		Telecommunication		27,279,419		5.0%				Transportation		8.1%

		Agriculture		64,478,608		11.9%				Telecommunication		5.0%

		Metals and Minerals		- 0		0.0%				Others		1.9%

		Construction		5,355,514		1.0%						99.9%

		Financial Services		5,319,897		1.0%

		Total		544,000,136		100.0%



																4

		NPL / Geography		Amount		%

		Western Africa		474,201,631		87.2%				Region		Total Exposure (Funded)		Total Exposure (%)		Region		Dec. 2019		Jun. 2020		% Chg

		Central Africa		13,752,030		2.5%				Western Africa		5,454,032,154		34.8%		West Africa		5,431		5,454		.+0.4%		5,430,630

		Eastern Africa		0		0.0%				Northern Africa		4,220,993,009		26.9%		North Africa		2,023		4,221		.+108.6%		2,023,445

		Americas		50,726,578		9.3%				Southern Africa		2,776,788,612		17.7%		East Africa		1,732		2,170		.+25.3%		1,732,221

		Northern Africa		5,319,897		1.0%				Eastern Africa		2,170,400,655		13.9%		Central Africa		680		655		.-3.6%		679,633

		Total		544,000,136		100.0%				Central Africa		655,126,117		4.2%		Southern Africa		2,517		2,777		.+10.3%		2,517,496

										Others		395,397,245		2.5%		Others		- 0		395

												15,672,737,792		100%		Total		12,383		15,673

		NPL / Programs		NPL EXPOSURE		%

		Direct financing		322,253,318		59.2%

		Asset backed		121,800,210		22.4%				Grand Total		15,672,737,792		100%

		Line of credit		56,046,475		10.3%

		Project finance		43,900,133		8.1%

		Total		544,000,136		100.0%

																		FY-2020		H1-2021

		Due to banks								4.2		4.3		5.2		6.9		7.2		5.7

		YoY Growth								ERROR:#DIV/0!		1%		22%		32%		4%		-22%

		5-year CAGR

																		FY-2020		H1-2021

		Deposit and customer accounts								2.1		2.4		2.1		4.4		4.5		4.5

																		FY-2020		H1-2021

		Debt securities								2.9		3.0		3.1		3.1		3.1		3.5

		YoY Growth								ERROR:#DIV/0!		5%		2%		0%		0%		13%

		5-year CAGR

										FY-2017		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

								Debt securities		2.9		3.0		3.1		3.1		3.1		3.5

								Due to banks		4.2		4.3		5.2		6.9		7.2		5.7

								Deposits/customer		2.1		2.4		2.1		4.4		4.5		4.5

								Equity		2.1		2.6		2.8		3.0		3.4		3.5

								Other sources		0.5		1.2		1.2		2.0		1.2		3.2

										11.9		13.4		14.4		19.4		19.3		20.4

								Debt securities		24.2%		22.6%		21.3%		15.9%		16.0%		17.1%

								Banks		35.6%		31.8%		36.2%		35.7%		37.4%		27.8%

								Deposits		18.1%		17.6%		14.6%		22.6%		23.2%		22.0%

								Equity		17.9%		19.1%		19.4%		15.6%		17.4%		17.4%

								Others		4.2%		8.9%		8.5%		10.1%		6.0%		15.7%

										99.9%		100.0%		100.0%		100.0%		100.0%		100.0%

												H1-2017		H1-2018		H1-2019

		Basic Earnings Per Share										3,091		2,283

														-26%

												5,580		5,456

		Earnings Per DR										- 0		0.558

										41,241

										H1-2017		FY-2017		FY-2018		FY-2019		FY-2020		H1-2021

		NAV Per Share								46,127		45,114		50,558		50,896		54,943		57,689

										4.7%

										4.61		4.51		5.06		5.09		5.49		5.77

												-2.2%		12.1%		0.7%		8.0%		5.0%

						P/E (x)		P/NAV (x)		Div. Yield (%)

		Afreximbank				7.2		0.9		5.7

		SEM Banks				8.3		1.1		4.7

		Emerging Markets				14.7		1.7		2.9

		Emerging Africa				14.6		2.0		3.9

		Cost of Equity														12.0%

		Cost of liabiliites														3.6%

		Total Equity, $m														2,701

		Total Liabilities, $m														12,669

		Total capital (Liabilities + Equity)														15,370

		WACC														5.1%

																5.1%
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Income Mix, %



H1-2017	H1-2018	H1-2019	Interest Income	

H1-2017	H1-2018	H1-2019	0.95513359722909441	0.91418308112707314	0.94991983079179887	Non Interest Income	

H1-2017	H1-2018	H1-2019	4.4866402770905589E-2	8.5816918872926862E-2	5.0080169208201131E-2	









H1-2020	FY-2020	H1-2021	19.350283999999998	19.306877026109692	20.368405096820013	





H1-2019	H1-2020	H1-2021	Interest Income	

H1-2019	H1-2020	H1-2021	0.94991983079179887	0.89695282128739795	0.91150225607794133	









FY-2018	FY-2019	H1-2020	0.14299999999999999	0.15412308530389734	0.20217842797552737	







FY-2019	H1-2020	H1-2021	2.7799999999999998E-2	3.1800000000000002E-2	3.2800000000000003E-2	







FY-2019	H1-2020	H1-2021	0.23	0.23	0.21	







H1-2019	H1-2020	H1-2021	1.9122367016819311E-2	1.7845052686980205E-2	1.747671018944429E-2	







H1-2019	H1-2020	H1-2021	0.10464207586551261	0.10355051727895284	9.7822178364390541E-2	







H1-2019	H1-2020	H1-2021	6.6671948421899566E-2	6.3376198510929058E-2	5.0851071149017255E-2	







H1-2020	FY-2020	H1-2021	1.21	1.19	1.1000000000000001	





Shareholders' Funds, $bn	

FY-2018	FY-2019	H1-2020	2.5597470000000002	2.8020710000000002	3.0209959999999998	Capital Adequacy Ratio, %	

FY-2018	FY-2019	H1-2020	0.25	0.23	0.23	









Gross Earnings	

H1-2019	H1-2020	H1-2021	498.32100000000003	520.38300000000004	534.55600000000004	





Liquidity Ratio	

H1-2020	FY-2020	H1-2021	0.20217842797552737	0.14075052983219644	0.17013672652460318	Assets/Liabilities	

H1-2020	FY-2020	H1-2021	1.1876371670107593	1.2112287838689193	1.2103184916295313	











H1-2019	H1-2020	H1-2021	3.4356057204930346E-2	3.6999999999999998E-2	3.3575725690572128E-2	







H1-2020	31689	19333	4013	Staff costs	General/Admin costs	Depreciation 	&	 Amortization	





H1-2021	36519	29007	4919	Staff costs	General/Admin costs	Depreciation 	&	 Amortization	





H1-2019	H1-2020	H1-2021	243.92500000000001	285.70800000000003	329.85700000000003	





Operating Expenses, $m	

H1-2019	H1-2020	H1-2021	46.065599999999996	55.035599999999995	70.444999999999993	Cost to income ratio	

H1-2019	H1-2020	H1-2021	0.1740505085616697	0.16494021038750861	0.18884641367404056	









Gross income	H1-2019	H1-2020	H1-2021	498.32100000000003	520.38300000000004	534.55600000000004	Operating income	H1-2019	H1-2020	H1-2021	264.66800000000001	333.67	373.02800000000002	Net icome	H1-2019	H1-2020	H1-2021	137.63239999999999	150.74540000000002	168.9	







Loans 	&	 advances 	

FY-2019	H1-2020	FY-2020	H1-2021	0.83309640326372758	0.78533090263688121	0.84436848420978594	0.8088268544389895	Cash 	&	 equivalents	

FY-2019	H1-2020	FY-2020	H1-2021	0.15412308530389734	0.20217842797552737	0.14075052983219644	0.17013672652460318	Other assets	

FY-2019	H1-2020	FY-2020	H1-2021	1.2780511432375075E-2	1.2490669387591413E-2	1.4880985958017623E-2	2.1036419036407322E-2	







Debt securities	

FY-2019	H1-2020	FY-2020	H1-2021	0.21334496064735475	0.15926443250135247	0.15968246370144379	0.17105006504529591	Banks	

FY-2019	H1-2020	FY-2020	H1-2021	0.36188879123280948	0.35748953348695039	0.37440964709760438	0.27765753015158495	Deposits	

FY-2019	H1-2020	FY-2020	H1-2021	0.14562864540983686	0.22564676570121661	0.23153022195432318	0.22022396265038494	Equity	

FY-2019	H1-2020	FY-2020	H1-2021	0.19405511094760972	0.156121532893264	0.17439216948019204	0.17377114644712208	Others	

FY-2019	H1-2020	FY-2020	H1-2021	8.5082491762389148E-2	0.10147773541721654	5.9985497766436628E-2	0.15729729570561213	









H1-2020	FY-2020	H1-2021	15.196376000000001	16.302118489360982	16.474513024400011	







Gross Earnings	H1-2016	H1-2017	H1-2018	224.363	323.36	344.36099999999999	

H1-2016	H1-2017	H1-2018	125.572	194.21600000000001	199.88800000000001	











0.45238627279767984	0.34420713889278981	6.9335308166562993E-3	2.5868040786466311E-2	0.17060501670640782	Line of credit	Direct finance	Intra-African trade	Guarantees	Note purchase	Others	



0.13900000000000001	0.34799485747741127	2.5228345541494834E-2	0.26932071886432346	0.17717316840343683	4.1800362242859768E-2	East Africa	West Africa	Others	North Africa	Southern Africa	Central Africa	



0.39443362170951052	0.21558243945613825	0.12098847072610282	0.11852682367684265	8.0698753347887384E-2	5.0145977925776068E-2	1.9E-2	Oil and Gas	Power	Manufacturing	Agriculture	Transportation	Telecommunication	Others	

Dec. 2020	Financial Services	Oil and Gas	Manufacturing	Construction	Power	Telecoms	Health 	&	 Med Services	Government	Others	0.54698059842562352	0.14426678307527596	7.6272935304134801E-2	4.9836760292324644E-2	5.3728522569379177E-2	3.2000208921095313E-2	1.3811064894313217E-2	2.1131023302783179E-2	6.1972103215070184E-2	Jun. 2021	Financial Services	Oil and Gas	Manufacturing	Construction	Power	Telecoms	Health 	&	 Med Services	Government	Others	0.53080029722951128	0.14825298109439994	6.844841462313421E-2	5.5291641883947355E-2	4.5720946440588335E-2	3.2567674651451557E-2	2.8176032465810213E-2	2.479619260206118E-2	6.5945819009095907E-2	









H1-2019	H1-2020	H1-2021	264.66800000000001	333.67	373.02800000000002	





Net Income	

H1-2018	H1-2019	H1-2020	75.507000000000005	137.63239999999999	150.74540000000002	





H1-2020	FY-2020	H1-2021	1.6188699999999998	2.3500799999999997	3.2411300000000001	





Guarantees	FY-2019	H1-2020	FY-2020	H1-2021	1065.7819999999999	1009.6180000000001	1236.674	2351.694	LCs	FY-2019	H1-2020	FY-2020	H1-2021	458.161	609.25199999999995	1113.4059999999999	889.43600000000004	







Total assets	

FY-2019	H1-2020	FY-2020	H1-2021	14.439563	19.350283999999998	19.306877026109692	20.368405096820013	contingent assets	

FY-2019	H1-2020	FY-2020	H1-2021	1.523943	1.6188699999999998	2.3500799999999997	3.2411300000000001	







Shareholders' Funds, $bn	

H1-2020	FY-2020	H1-2021	3.0209959999999998	3.3669681704705474	3.5394411049738181	Capital Adequacy Ratio, %	

H1-2020	FY-2020	H1-2021	0.23	0.23	0.21	









Operating Income	

H1-2018	H1-2019	H1-2020	199.88800000000001	264.66800000000001	333.67	





Cost-to-Income Ratio	

H1-2019	H1-2020	H1-2021	0.1740505085616697	0.16494021038750861	0.18884641367404056	







FY-2019	FY-2020	H1-2021	50896	54943	57689	





Afreximbank	P/E (x)	P/NAV (x)	Div. Yield (%)	7.1818181818181817	0.85683297180043383	5.68	SEM Banks	P/E (x)	P/NAV (x)	Div. Yield (%)	8.27	1.0900000000000001	4.7300000000000004	Emerging Markets	P/E (x)	P/NAV (x)	Div. Yield (%)	14.7	1.7	2.9	Emerging Africa	P/E (x)	P/NAV (x)	Div. Yield (%)	14.6	2	3.9	







Net Income	

H1-2019	H1-2020	H1-2021	137.63239999999999	150.74540000000002	168.9	





FY-2019	FY-2020	H1-2021	5.0895999999999999	5.4943	5.7689000000000004	







Capital flows

		Country		Last		Previous		Reference		Unit

		Angola 		-1415		-1297		20-Dec		USD Million

		Cape Verde 		-1237		-5664		20-Mar		CVE Millions

		Egypt 		-1144		4576		20-Mar		USD Million

		Gambia 		22.32		22.32		19-Dec		USD Million

		Ghana 		437		1376		20-Jun		USD Million

		Kenya 		-6289		-6057		20-Mar		USD Million

		Libya 		-4567		-3873		19-Dec		LYD Million

		Malawi 		1270		1265		19-Dec		USD Million

		Mauritius 		6302		6400		19-Sep		MUR Million

		Morocco 		-3108		-9776		20-Mar		MAD Million

		Mozambique 		-920		-172		20-Mar		USD Million

		Namibia 		1348		-325		20-Mar		NAD Million

		Niger 		-162		-182		18-Dec		XOF Billion

		Nigeria 		-6300		13236		20-Mar		USD Million

		Rwanda 		-461		-397		18-Dec		USD Million

		Senegal 		-1063		-720		18-Dec		XOF Billion

		Seychelles 		-59.9		-27.1		19-Sep		USD Million

		Sudan 		944		893		19-Dec		USD Million

		Tanzania 		460		-392		20-Jun		USD Million

		Tunisia 		2883		3826		20-Mar		TND Million

		Uganda 		-649		-140		20-Mar		USD Million

		Zambia 		200		193		20-Mar		USD Million
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Coronavirus cases

		Country		Last		Previous		Reference		Unit

		World 		23,752,965		23,542,782		20-Aug		Persons

		United States 		5,821,876		5,777,710		20-Aug		Persons

		Brazil 		3,717,156		3,669,995		20-Aug		Persons

		India 		3,310,234		3,234,474		20-Aug		Persons

		Russia 		970,865		966,189		20-Aug		Persons

		South Africa 		615,701		613,017		20-Aug		Persons		United States 		5,821,876

		Peru 		600,438		594,326		20-Aug		Persons		China 		90,239

		Mexico 		573,888		568,621		20-Aug		Persons		India 		3,310,234

		Colombia 		551,696		541,147		20-Aug		Persons		Spain 		419,849

		Spain 		419,849		412,553		20-Aug		Persons		Brazil 		3,717,156

		Chile 		400,985		399,568		20-Aug		Persons		Africa		1,175,218

		Argentina 		370,188		359,638		20-Aug		Persons		United Kingdom 		328,846

		Iran 		365,606		363,363		20-Aug		Persons		Rest of the world		8,889,547

		United Kingdom 		328,846		327,798		20-Aug		Persons

		Saudi Arabia 		309,768		308,654		20-Aug		Persons

		Bangladesh 		299,628		297,083		20-Aug		Persons

		Pakistan 		294,193		293,711		20-Aug		Persons

		Italy 		262,540		261,174		20-Aug		Persons

		Turkey 		261,194		259,692		20-Aug		Persons

		Germany 		236,429		234,853		20-Aug		Persons

		France 		233,293		230,066		20-Aug		Persons

		Iraq 		211,947		207,985		20-Aug		Persons

		Philippines 		197,164		194,252		20-Aug		Persons

		Indonesia 		157,859		155,412		20-Aug		Persons

		Kazakhstan 		127,664		127,462		20-Aug		Persons

		Canada 		125,647		124,896		20-Aug		Persons

		Qatar 		117,498		117,266		20-Aug		Persons

		Bolivia 		110,148		109,149		20-Aug		Persons

		Ukraine 		110,085		108,415		20-Aug		Persons

		Ecuador 		109,030		108,289		20-Aug		Persons

		Israel 		104,888		102,999		20-Aug		Persons

		Egypt 		97,619		97,478		20-Aug		Persons

		Dominican Republic 		92,217		91,608		20-Aug		Persons

		China 		90,239		90,205		20-Aug		Persons

		Panama 		87,485		86,900		20-Aug		Persons

		Sweden 		86,891		86,721		20-Aug		Persons

		Oman 		84,652		84,509		20-Aug		Persons

		Belgium 		82,353		82,353		20-Aug		Persons

		Kuwait 		81,573		80,960		20-Aug		Persons

		Romania 		80,390		79,330		20-Aug		Persons

		Belarus 		70,727		70,645		20-Aug		Persons

		Guatemala 		69,651		68,533		20-Aug		Persons

		United Arab Emirates 		67,621		67,282		20-Aug		Persons

		Netherlands 		67,476		67,062		20-Aug		Persons

		Japan 		63,822		63,121		20-Aug		Persons

		Poland 		63,073		62,310		20-Aug		Persons

		Singapore 		56,435		56,404		20-Aug		Persons

		Portugal 		55,912		55,720		20-Aug		Persons

		Honduras 		55,479		54,511		20-Aug		Persons

		Morocco 		54,528		53,252		20-Aug		Persons

		Nigeria 		52,800		52,548		20-Aug		Persons

		Bahrain 		50,076		49,719		20-Aug		Persons

		Ghana 		43,717		43,622		20-Aug		Persons

		Ethiopia 		43,688		42,143		20-Aug		Persons

		Kyrgyzstan 		43,358		43,245		20-Aug		Persons

		Armenia 		43,067		42,936		20-Aug		Persons

		Algeria 		42,228		41,858		20-Aug		Persons

		Venezuela 		40,338		39,564		20-Aug		Persons

		Switzerland 		40,161		39,959		20-Aug		Persons

		Uzbekistan 		39,790		39,506		20-Aug		Persons

		Afghanistan 		38,071		38,070		20-Aug		Persons

		Azerbaijan 		35,559		35,426		20-Aug		Persons

		Costa Rica 		34,463		33,820		20-Aug		Persons

		Moldova 		34,358		33,828		20-Aug		Persons

		Nepal 		33,533		32,678		20-Aug		Persons

		Kenya 		32,803		32,557		20-Aug		Persons

		Serbia 		30,820		30,714		20-Aug		Persons

		Puerto Rico 		30,720		30,618		20-Aug		Persons

		Ireland 		28,201		28,116		20-Aug		Persons

		Palestine 		26,162		25,577		20-Aug		Persons

		Austria 		25,838		25,547		20-Aug		Persons

		Australia 		25,053		24,916		20-Aug		Persons

		El Salvador 		24,986		24,811		20-Aug		Persons

		Czech Republic 		22,548		22,181		20-Aug		Persons

		Cameroon 		18,973		18,973		20-Aug		Persons

		Bosnia and Herzegovina 		18,324		18,027		20-Aug		Persons

		South Korea 		18,265		17,945		20-Aug		Persons

		Ivory Coast 		17,562		17,506		20-Aug		Persons

		Denmark 		16,480		16,397		20-Aug		Persons

		Bulgaria 		15,386		15,287		20-Aug		Persons

		Madagascar 		14,475		14,402		20-Aug		Persons

		Macedonia 		13,799		13,673		20-Aug		Persons

		Lebanon 		13,687		13,155		20-Aug		Persons

		Paraguay 		13,602		13,233		20-Aug		Persons

		Senegal 		13,056		13,013		20-Aug		Persons

		Sudan 		12,974		12,903		20-Aug		Persons

		Zambia 		11,148		11,148		20-Aug		Persons

		Norway 		10,395		10,323		20-Aug		Persons

		Congo 		9,890		9,841		20-Aug		Persons

		Malaysia 		9,285		9,274		20-Aug		Persons

		Guinea 		9,128		9,076		20-Aug		Persons

		Greece 		8,987		8,819		20-Aug		Persons

		Albania 		8,759		8,605		20-Aug		Persons

		Croatia 		8,530		8,311		20-Aug		Persons

		Gabon 		8,409		8,409		20-Aug		Persons

		Haiti 		8,112		8,110		20-Aug		Persons

		Finland 		7,981		7,938		20-Aug		Persons

		Luxembourg 		7,838		7,794		20-Aug		Persons

		Maldives 		7,047		6,912		20-Aug		Persons

		Mauritania 		6,960		6,928		20-Aug		Persons

		Zimbabwe 		6,196		6,070		20-Aug		Persons

		Namibia 		6,160		6,030		20-Aug		Persons

		Djibouti 		5,383		5,383		20-Aug		Persons

		Hungary 		5,215		5,191		20-Aug		Persons

		Equatorial Guinea 		4,926		4,926		20-Aug		Persons

		Hong Kong 		4,734		4,710		20-Aug		Persons

		Central African Republic 		4,691		4,679		20-Aug		Persons

		Montenegro 		4,464		4,389		20-Aug		Persons

		Swaziland 		4,327		4,304		20-Aug		Persons

		Republic of the Congo 		3,979		3,979		20-Aug		Persons

		Cuba 		3,744		3,717		20-Aug		Persons

		Nicaragua 		3,659		3,540		20-Aug		Persons

		Suriname 		3,632		3,607		20-Aug		Persons

		Cape Verde 		3,568		3,532		20-Aug		Persons

		Rwanda 		3,537		3,306		20-Aug		Persons

		Mozambique 		3,508		3,440		20-Aug		Persons

		Slovakia 		3,452		3,424		20-Aug		Persons

		Thailand 		3,402		3,402		20-Aug		Persons

		Somalia 		3,269		3,269		20-Aug		Persons

		Tunisia 		3,069		2,893		20-Aug		Persons

		Sri Lanka 		2,959		2,959		20-Aug		Persons

		Lithuania 		2,694		2,673		20-Aug		Persons

		Gambia 		2,686		2,585		20-Aug		Persons

		Slovenia 		2,686		2,665		20-Aug		Persons

		Uganda 		2,426		2,362		20-Aug		Persons

		Estonia 		2,294		2,275		20-Aug		Persons

		Angola 		2,283		2,222		20-Aug		Persons

		Benin 		2,145		2,115		20-Aug		Persons

		Iceland 		2,077		2,073		20-Aug		Persons

		Bahamas 		1,798		1,765		20-Aug		Persons

		Jordan 		1,716		1,639		20-Aug		Persons

		Malta 		1,705		1,667		20-Aug		Persons

		Aruba 		1,628		1,568		20-Aug		Persons

		Jamaica 		1,612		1,529		20-Aug		Persons

		Uruguay 		1,533		1,527		20-Aug		Persons

		Cyprus 		1,474		1,460		20-Aug		Persons

		Georgia 		1,436		1,429		20-Aug		Persons

		New Zealand 		1,344		1,339		20-Aug		Persons

		Latvia 		1,342		1,337		20-Aug		Persons

		Burkina Faso 		1,338		1,328		20-Aug		Persons

		Togo 		1,309		1,295		20-Aug		Persons

		Liberia 		1,290		1,286		20-Aug		Persons

		Trinidad and Tobago 		1,184		1,031		20-Aug		Persons

		Niger 		1,173		1,172		20-Aug		Persons

		Andorra 		1,060		1,060		20-Aug		Persons

		Guyana 		1,029		955		20-Aug		Persons

		Vietnam 		1,029		1,022		20-Aug		Persons

		Chad 		995		987		20-Aug		Persons

		San Marino 		730		726		20-Aug		Persons

		Belize 		713		686		20-Aug		Persons

		Tanzania 		509		509		20-Aug		Persons

		Myanmar 		504		474		20-Aug		Persons

		Taiwan 		487		487		20-Aug		Persons

		Papua New Guinea 		419		401		20-Aug		Persons

		Mauritius 		346		346		20-Aug		Persons

		Isle of Man 		336		336		20-Aug		Persons

		Eritrea 		315		306		20-Aug		Persons

		Mongolia 		298		298		20-Aug		Persons

		Cambodia 		273		273		20-Aug		Persons

		Cayman Islands 		205		205		20-Aug		Persons

		Bhutan 		173		156		20-Aug		Persons

		Barbados 		161		161		20-Aug		Persons

		Brunei 		144		143		20-Aug		Persons

		Seychelles 		131		131		20-Aug		Persons

		Monaco 		121		115		20-Aug		Persons

		Liechtenstein 		101		101		20-Aug		Persons

		Antigua and Barbuda 		94		94		20-Aug		Persons

		St Vincent and the Grenadines 		58		58		20-Aug		Persons

		Macau 		46		46		20-Aug		Persons

		Fiji 		28		28		20-Aug		Persons

		East Timor 		26		26		20-Aug		Persons

		St Lucia 		26		26		20-Aug		Persons

		Grenada 		24		24		20-Aug		Persons

		New Caledonia 		23		23		20-Aug		Persons

		Dominica 		20		20		20-Aug		Persons

		Greenland 		14		14		20-Aug		Persons
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Distributiion of 23.5mn reported Covid-19 cases







United States 	China 	India 	Spain 	Brazil 	Africa	United Kingdom 	Rest of the world	5821876	90239	3310234	419849	3717156	1175218	328846	8889547	
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Coronavirus deaths

		Country		Last		Previous		Reference		Unit

		World 		815038		810450		20-Aug		Persons

		United States 		179714		178486		20-Aug		Persons

		Brazil 		117665		116580		20-Aug		Persons

		Mexico 		62076		61450		20-Aug		Persons

		India 		60472		59449		20-Aug		Persons

		United Kingdom 		41465		41449		20-Aug		Persons		United States 		179,714

		Italy 		35458		35445		20-Aug		Persons		Italy 		35,458

		France 		30411		30395		20-Aug		Persons		Mexico 		62,076

		Spain 		28971		28924		20-Aug		Persons		France 		30,411

		Peru 		27813		27663		20-Aug		Persons		Brazil 		117,665

		Iran 		21020		20901		20-Aug		Persons		Africa		27,830

		Colombia 		17612		17316		20-Aug		Persons		China 		4,634

		Russia 		16683		16568		20-Aug		Persons		Rest of the world		357,250

		South Africa 		13502		13308		20-Aug		Persons

		Chile 		10958		10916		20-Aug		Persons

		Belgium 		9878		9878		20-Aug		Persons

		Germany 		9280		9277		20-Aug		Persons

		Canada 		9083		9073		20-Aug		Persons

		Argentina 		7402		7079		20-Aug		Persons

		Indonesia 		6858		6759		20-Aug		Persons

		Iraq 		6596		6519		20-Aug		Persons

		Ecuador 		6368		6322		20-Aug		Persons

		Pakistan 		6267		6255		20-Aug		Persons

		Netherlands 		6198		6193		20-Aug		Persons

		Turkey 		6183		6163		20-Aug		Persons

		Sweden 		5814		5813		20-Aug		Persons

		Egypt 		5298		5280		20-Aug		Persons

		Bolivia 		4726		4664		20-Aug		Persons

		China 		4634		4634		20-Aug		Persons

		Bangladesh 		4082		4028		20-Aug		Persons

		Saudi Arabia 		3722		3691		20-Aug		Persons

		Romania 		3367		3309		20-Aug		Persons

		Philippines 		3038		3010		20-Aug		Persons

		Guatemala 		2662		2630		20-Aug		Persons

		Ukraine 		2354		2318		20-Aug		Persons

		Poland 		1977		1960		20-Aug		Persons

		Panama 		1932		1919		20-Aug		Persons

		Portugal 		1805		1801		20-Aug		Persons

		Ireland 		1777		1777		20-Aug		Persons

		Honduras 		1747		1703		20-Aug		Persons

		Switzerland 		1722		1720		20-Aug		Persons

		Dominican Republic 		1585		1573		20-Aug		Persons

		Kazakhstan 		1523		1415		20-Aug		Persons

		Algeria 		1456		1446		20-Aug		Persons

		Afghanistan 		1397		1397		20-Aug		Persons

		Japan 		1243		1230		20-Aug		Persons

		Kyrgyzstan 		1057		1057		20-Aug		Persons

		Nigeria 		1007		1004		20-Aug		Persons

		Moldova 		960		945		20-Aug		Persons

		Morocco 		955		920		20-Aug		Persons

		Armenia 		861		858		20-Aug		Persons

		Israel 		849		835		20-Aug		Persons

		Sudan 		819		815		20-Aug		Persons

		Austria 		733		733		20-Aug		Persons

		Ethiopia 		725		709		20-Aug		Persons

		Serbia 		705		701		20-Aug		Persons

		El Salvador 		687		678		20-Aug		Persons

		Belarus 		652		646		20-Aug		Persons

		Oman 		642		637		20-Aug		Persons

		Denmark 		623		623		20-Aug		Persons

		Hungary 		614		613		20-Aug		Persons

		Macedonia 		578		573		20-Aug		Persons

		Kenya 		564		559		20-Aug		Persons

		Bulgaria 		563		545		20-Aug		Persons

		Bosnia and Herzegovina 		554		540		20-Aug		Persons

		Australia 		525		517		20-Aug		Persons

		Azerbaijan 		521		519		20-Aug		Persons

		Kuwait 		519		518		20-Aug		Persons

		Czech Republic 		416		415		20-Aug		Persons

		Cameroon 		410		410		20-Aug		Persons

		United Arab Emirates 		377		376		20-Aug		Persons

		Costa Rica 		362		355		20-Aug		Persons

		Venezuela 		343		337		20-Aug		Persons

		Finland 		335		335		20-Aug		Persons

		South Korea 		312		310		20-Aug		Persons

		Uzbekistan 		289		282		20-Aug		Persons

		Zambia 		282		282		20-Aug		Persons

		Senegal 		274		272		20-Aug		Persons

		Ghana 		270		270		20-Aug		Persons

		Norway 		264		264		20-Aug		Persons

		Albania 		263		259		20-Aug		Persons

		Congo 		254		251		20-Aug		Persons

		Paraguay 		247		231		20-Aug		Persons

		Greece 		243		242		20-Aug		Persons

		Haiti 		197		196		20-Aug		Persons

		Qatar 		194		194		20-Aug		Persons

		Bahrain 		186		185		20-Aug		Persons

		Madagascar 		181		178		20-Aug		Persons

		Zimbabwe 		179		166		20-Aug		Persons

		Croatia 		175		173		20-Aug		Persons

		Nepal 		164		157		20-Aug		Persons

		Mauritania 		158		158		20-Aug		Persons

		Palestine 		150		150		20-Aug		Persons

		Lebanon 		138		126		20-Aug		Persons

		Nicaragua 		137		137		20-Aug		Persons

		Slovenia 		128		128		20-Aug		Persons

		Malaysia 		125		125		20-Aug		Persons

		Luxembourg 		124		124		20-Aug		Persons

		Ivory Coast 		114		114		20-Aug		Persons

		Angola 		102		100		20-Aug		Persons

		Somalia 		95		93		20-Aug		Persons

		Gambia 		93		90		20-Aug		Persons

		Cuba 		92		91		20-Aug		Persons

		Montenegro 		89		87		20-Aug		Persons

		Swaziland 		88		86		20-Aug		Persons

		Lithuania 		85		85		20-Aug		Persons

		Equatorial Guinea 		83		83		20-Aug		Persons

		Liberia 		82		82		20-Aug		Persons

		Hong Kong 		79		78		20-Aug		Persons

		Republic of the Congo 		78		78		20-Aug		Persons

		Chad 		77		77		20-Aug		Persons

		Tunisia 		71		71		20-Aug		Persons

		Niger 		69		69		20-Aug		Persons

		Estonia 		64		64		20-Aug		Persons

		Suriname 		62		61		20-Aug		Persons

		Central African Republic 		61		61		20-Aug		Persons

		Djibouti 		60		60		20-Aug		Persons

		Namibia 		59		57		20-Aug		Persons

		Thailand 		58		58		20-Aug		Persons

		Guinea 		57		57		20-Aug		Persons

		Burkina Faso 		55		55		20-Aug		Persons

		Andorra 		53		53		20-Aug		Persons

		Gabon 		53		53		20-Aug		Persons

		Bahamas 		48		46		20-Aug		Persons

		Uruguay 		43		43		20-Aug		Persons

		San Marino 		42		42		20-Aug

		Benin 		40		39		20-Aug		Persons

		Cape Verde 		38		37		20-Aug		Persons

		Latvia 		33		33		20-Aug		Persons

		Slovakia 		33		33		20-Aug		Persons

		Guyana 		31		31		20-Aug		Persons

		Maldives 		28		27		20-Aug		Persons

		Singapore 		27		27		20-Aug		Persons

		Togo 		27		27		20-Aug		Persons

		Vietnam 		27		27		20-Aug		Persons

		Uganda 		26		22		20-Aug		Persons

		Isle of Man 		24		24		20-Aug		Persons

		New Zealand 		22		22		20-Aug		Persons

		Mozambique 		21		21		20-Aug		Persons

		Tanzania 		21		21		20-Aug		Persons

		Cyprus 		20		20		20-Aug		Persons

		Georgia 		19		19		20-Aug		Persons

		Jamaica 		19		16		20-Aug		Persons

		Rwanda 		15		14		20-Aug		Persons

		Trinidad and Tobago 		15		15		20-Aug		Persons

		Jordan 		14		14		20-Aug		Persons

		Sri Lanka 		12		12		20-Aug		Persons

		Belize 		10		10		20-Aug		Persons

		Iceland 		10		10		20-Aug		Persons

		Malta 		10		10		20-Aug		Persons

		Mauritius 		10		10		20-Aug		Persons

		Aruba 		8		7		20-Aug		Persons

		Barbados 		7		7		20-Aug		Persons

		Taiwan 		7		7		20-Aug		Persons

		Myanmar 		6		6		20-Aug		Persons

		Papua New Guinea 		4		4		20-Aug		Persons

		Antigua and Barbuda 		3		3		20-Aug		Persons

		Brunei 		3		3		20-Aug		Persons

		Puerto Rico 		2		2		20-Apr		Persons

		Cayman Islands 		1		1		20-Aug		Persons

		Eritrea 		1		1		20-Aug		Persons

		Fiji 		1		1		20-Aug		Persons

		Liechtenstein 		1		1		20-Aug		Persons

		Monaco 		1		1		20-Aug		Persons

		Bhutan 		0		0		20-Aug		Persons

		Cambodia 		0		0		20-Aug		Persons

		Dominica 		0		0		20-Aug		Persons

		East Timor 		0		0		20-Aug		Persons

		Greenland 		0		0		20-Aug		Persons

		Grenada 		0		0		20-Aug		Persons

		Macau 		0		0		20-Aug		Persons

		Mongolia 		0		0		20-Aug		Persons

		New Caledonia 		0		0		20-Aug		Persons

		Seychelles 		0		0		20-Aug		Persons

		St Lucia 		0		0		20-Aug		Persons

		St Vincent and the Grenadines 		0		0		20-Aug		Persons
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Reported deaths of Covid-19 (26 Aug. 2020)





United States 	Italy 	Mexico 	France 	Brazil 	Africa	China 	Rest of the world	179714	35458	62076	30411	117665	27830	4634	357250	
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C-19 deaths Africa

		Country		Last		Previous		Reference		Unit

		South Africa 		13,502		13,308		20-Aug		Persons

		Egypt 		5,298		5,280		20-Aug		Persons

		Algeria 		1,456		1,446		20-Aug		Persons

		Nigeria 		1,007		1,004		20-Aug		Persons

		Morocco 		955		920		20-Aug		Persons

		Sudan 		819		815		20-Aug		Persons

		Ethiopia 		725		709		20-Aug		Persons

		Kenya 		564		559		20-Aug		Persons

		Cameroon 		410		410		20-Aug		Persons

		Zambia 		282		282		20-Aug		Persons

		Senegal 		274		272		20-Aug		Persons

		Ghana 		270		270		20-Aug		Persons

		Congo 		254		251		20-Aug		Persons

		Madagascar 		181		178		20-Aug		Persons

		Zimbabwe 		179		166		20-Aug		Persons

		Mauritania 		158		158		20-Aug		Persons

		Ivory Coast 		114		114		20-Aug		Persons

		Angola 		102		100		20-Aug		Persons

		Somalia 		95		93		20-Aug		Persons

		Gambia 		93		90		20-Aug		Persons

		Swaziland 		88		86		20-Aug		Persons

		Equatorial Guinea 		83		83		20-Aug		Persons

		Liberia 		82		82		20-Aug		Persons

		Republic of the Congo 		78		78		20-Aug		Persons

		Chad 		77		77		20-Aug		Persons

		Tunisia 		71		71		20-Aug		Persons

		Niger 		69		69		20-Aug		Persons

		Central African Republic 		61		61		20-Aug		Persons

		Djibouti 		60		60		20-Aug		Persons

		Namibia 		59		57		20-Aug		Persons

		Guinea 		57		57		20-Aug		Persons

		Burkina Faso 		55		55		20-Aug		Persons

		Gabon 		53		53		20-Aug		Persons

		Benin 		40		39		20-Aug		Persons

		Cape Verde 		38		37		20-Aug		Persons

		Togo 		27		27		20-Aug		Persons

		Uganda 		26		22		20-Aug		Persons

		Mozambique 		21		21		20-Aug		Persons

		Tanzania 		21		21		20-Aug		Persons

		Rwanda 		15		14		20-Aug		Persons

		Mauritius 		10		10		20-Aug		Persons

		Eritrea 		1		1		20-Aug		Persons

		Seychelles 		- 0		- 0		20-Aug		Persons

				27,830		27,506
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C-19 cases Africa

		Country		Last		Previous		Reference		Unit

		South Africa 		615,701		613,017		20-Aug		Persons				Cases		Deaths

		Egypt 		97,619		97,478		20-Aug		Persons		South Africa 		615,701		13502

		Morocco 		54,528		53,252		20-Aug		Persons		Egypt 		97,619		5298

		Nigeria 		52,800		52,548		20-Aug		Persons		Morocco 		54,528		955

		Ghana 		43,717		43,622		20-Aug		Persons		Nigeria 		52,800		1007

		Ethiopia 		43,688		42,143		20-Aug		Persons		Ghana 		43,717		270

		Algeria 		42,228		41,858		20-Aug		Persons				864,365		21,032

		Kenya 		32,803		32,557		20-Aug		Persons

		Cameroon 		18,973		18,973		20-Aug		Persons

		Ivory Coast 		17,562		17,506		20-Aug		Persons

		Madagascar 		14,475		14,402		20-Aug		Persons

		Senegal 		13,056		13,013		20-Aug		Persons

		Sudan 		12,974		12,903		20-Aug		Persons

		Zambia 		11,148		11,148		20-Aug		Persons

		Congo 		9,890		9,841		20-Aug		Persons

		Guinea 		9,128		9,076		20-Aug		Persons

		Gabon 		8,409		8,409		20-Aug		Persons

		Mauritania 		6,960		6,928		20-Aug		Persons

		Zimbabwe 		6,196		6,070		20-Aug		Persons

		Namibia 		6,160		6,030		20-Aug		Persons

		Djibouti 		5,383		5,383		20-Aug		Persons

		Equatorial Guinea 		4,926		4,926		20-Aug		Persons

		Central African Republic 		4,691		4,679		20-Aug		Persons

		Swaziland 		4,327		4,304		20-Aug		Persons

		Republic of the Congo 		3,979		3,979		20-Aug		Persons

		Cape Verde 		3,568		3,532		20-Aug		Persons

		Rwanda 		3,537		3,306		20-Aug		Persons

		Mozambique 		3,508		3,440		20-Aug		Persons

		Somalia 		3,269		3,269		20-Aug		Persons

		Tunisia 		3,069		2,893		20-Aug		Persons

		Gambia 		2,686		2,585		20-Aug		Persons

		Uganda 		2,426		2,362		20-Aug		Persons

		Angola 		2,283		2,222		20-Aug		Persons

		Benin 		2,145		2,115		20-Aug		Persons

		Burkina Faso 		1,338		1,328		20-Aug		Persons

		Togo 		1,309		1,295		20-Aug		Persons

		Liberia 		1,290		1,286		20-Aug		Persons

		Niger 		1,173		1,172		20-Aug		Persons

		Chad 		995		987		20-Aug		Persons

		Tanzania 		509		509		20-Aug		Persons

		Mauritius 		346		346		20-Aug		Persons

		Eritrea 		315		306		20-Aug		Persons

		Seychelles 		131		131		20-Aug		Persons

				1,175,218		1,167,129
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Less than 2.4% death rate in Africa



Cases	

South Africa 	Egypt 	Morocco 	Nigeria 	Ghana 	615701	97619	54528	52800	43717	Deaths	South Africa 	Egypt 	Morocco 	Nigeria 	Ghana 	13502	5298	955	1007	270	
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Improving loan distribution by geography and programme

1 4

Dynamic geography split of loans

(FY20: 25.2%) 

(FY20: 38.0%) 

(FY20: 20.0%) 

(FY20: 12.5%) 

Loan split, by programme

(FY20: 29.9%) 

(FY20: 49%) (FY20: 3.8%) 

(FY20: n/a) 

(FY20: 6%) 

Geography split of loans, US$ million
 West Africa accounted for 36% of total loans, while North and

Southern Africa follow with 26% and 21% respectively.
Relative to full year 2020 proportions, the regional split is more
diversified with loans to Eastern and Southern African
collectively increasing by 250 basis points.

 Actual lending amount to all the regions increased over the
period except for West Africa..

 Lines of credit and direct finance continue to be the Bank’s
main financing programmes accounting for 79% of total
facilities, same levels in full year 2020.

(FY20: 3.2%) 

Region Dec. 2020 Jun. 2021  
West Africa 6,441            6,024              
North Africa 4,280            4,450              
Central Africa 547               578                  
East Africa 2,118            2,396              
Southern Africa 3,387            3,522              

                             

(FY20: 14.3%) 
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Operating expenses

				AFREXIMBANK

				EMIR DEPARTMENT

				FY2018 OPERATING EXPENSES BUDGET

				Description		USD Amount

				Staff costs		420,657

				Professional Services		- 0

				General expenses		18,512

				Travel and meetings		62,250

				Communications		13,770

				Insurance		5,395

				Maintenance		26,678

				Office rent		- 0

				Training		13,840

				Depreciation		67,503

				Sub -total		628,605



				No. of employees		3



				Notes:

				 - The budget assumed recruitment of 1 additional staff to close 2018 with 3 employees

				  - General epxenses, Insurance, Training and Communication costs were allocated to department based on the number of employees in the department. 

				 - Travel and meeting expenses were allocated based on the historical travel trends and taking into consideration the activities of the department.

				 - Maintenance costs and depreciations were allocated to the department based on the office space occupied.
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P&L

		AFRICAN  EXPORT-IMPORT  BANK

		STATEMENT OF COMPREHENSIVE INCOME 

		FOR THE YEAR ENDED 31 DECEMBER 







										1994/1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

										US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$000		US$001		US$000		US$000

		Gross Income								12,118		9,795		12,836		17,649		21,466		31,848		32,729		30,430		29,695		35,360		224,363		323,360		344,361		498,321		520,383		534,556		2.7%



		Interest income								11,730		8,710		10,500		15,413		16,878		25,249		22,839		15,541		13,937		15,227		197,615		308,852		314,809		473,365		466,759		487,249		4.4%

		Interest expense								0		(142)		(198)		(2,448)		(3,273)		(8,271)		(8,343)		(5,217)		(3,378)		(5,097)		(96,344)		(124,820)		(139,272)		(229,440)		(181,051)		(157,392)		-13.1%

		Net interest income								11,730		8,568		10,302		12,965		13,605		16,978		14,496		10,324		10,559		10,130		101,271		184,032		175,537		243,925		285,708		329,857		15.5%



		Fee and commission income								365		1,067		2,093		1,992		4,416		6,426		9,549		14,759		15,669		19,910		25,866		12,895		28,240		24,474		53,030		40,930		-22.8%

		Fee and commission expense												0		0		(52)		(457)		(749)		(944)		(1,089)		(1,136)		(2,447)		(4,324)		(5,201)		(4,213)		(5,662)		(4,136)		-27.0%

		Net fee and commission income								365		1,067		2,093		1,992		4,364		5,969		8,800		13,815		14,580		18,774		23,419		8,571		23,039		20,261		47,368		36,794		-22.3%



		Other operating income								23		18		243		244		172		173		341		130		89

afekry: afekry:
Only account 76000001		223		882		1,613		1,312		482		594		6,377		973.6%



		Operating Income								12,118		9,653		12,638		15,201		18,141		23,120		23,637		24,269		25,228		29,127		125,572		194,216		199,888		264,668		333,670		373,028		11.8%



		Operating expenses								(4,990)		(3,316)		(4,380)		(4,303)		(4,781)		(5,031)		(4,998)		(5,231)		(5,406)		(7,334)		(25,744)		(28,685)		(40,917)		(46,066)		(55,036)		(70,445)		28.0%

		Adjustments and other losses																												464		(670)		(16,912)		12,200		8,392		(18,391)		-319.1%

		Operating profit before provisions								7,128		6,337		8,258		10,898		13,360		18,089		18,639		19,038		19,822		21,793		100,292		164,861		142,059		230,802		287,026		284,192		-1.0%



		Provision for possible losses on loans and advances								(142)		(216)		(341)		(1,462)		(2,077)		(5,239)		(3,448)		(2,335)		(1,341)		(765)		(9,612)		(47,738)		(66,552)		(93,170)		(136,281)		(115,292)		-15.4%

		Other provisions														(103)		(1,224)		(58)		(110)		(819)		(53)		(1,205)		(349)		-		-		-		-

		Investment property income								(992)		0		0		0



		Exchange adjustments																		855		(926)		161		48		183		0		- 0		- 0		- 0		- 0

		NET INCOME								5,994		6,121		7,917		9,333		10,059		13,647		14,155		16,045		18,476		20,006		90,331		117,123		75,507		137,632		150,745		168,900		12.0%
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BALANCE SHEET

										10,187,262		10,542,540		8,363,785		8,880,418		11,306,436		11,569,441		12,059,327		15,296,456		16,401,412		16,712,802

		Average interest earning assets										12,597,709				11,395,345		12,218,602		14,199,825		14,729,789		16,746,732		19,163,765		19,648,540																																		Financial Ratios

		Interest earniung assets								11,456,342		13,739,075		11,578,358		11,212,333		13,224,870		15,174,780		14,284,797		19,208,666		19,118,865		20,178,216																																		Total Commitments to Equity

		AS AT 31 DECEMBER 																																																												Loans to Deposits

										FY-2016		H1-2017		FY-2017		H1-2018		FY-2018		H1-2019		FY-2019		H1-2020		FY-2020		H1-2021																																		Capital/risk Weighted Assets

		ASSETS								US$000		US$000		US$000		US$000		US$00		US$000		US$000		US$000		US$000		US$000																																		Return on Capital



		Cash and and cash equivalents								1,269,080		3,196,535		3,214,573		2,331,915		1,918,434		3,605,339		2,225,470		3,912,210		2,717,453		3,465,414		27.5%

		Derivative assets held for risk management								8,792		7,088		3,574		102		3,684		6,628		541		11,202		5,704		334		-94.2%

		Loans and advances to customers								10,148,202		10,505,184		8,329,943		8,850,852		11,134,424		11,395,028		12,029,548		15,196,376		16,302,118		16,474,513		1.1%				12.4%		20.3%		19.1%

		Prepayments and accrued income								241,414		297,053		298,102		104,898		134,358		128,432		82,647		73,022		104,846		100,252		-4.4%

		Financial assets held to maturity

Ahmed Fikry: Ahmed Fikry:
should be changed in 2000 and 2001 re the provision of the commitment fees that should be deducted from here and removed from the debtors, also add provision of Nig,. Airways in 2001 of 98K								30,268		30,268		30,268		29,464		168,328		167,785		29,238		88,878		93,590		237,955		154.3%

		Other assets								3,069		2,045		2,931		3,740		13,988		18,391		11,598		9,621		11,184		13,993		25.1%

		Property and equipment								25,280		23,679		32,838		31,640		39,806		38,653		48,814		48,130		58,031		63,038		8.6%

		Intangible assets										627		1,248		1,178		6,348		10,199		11,707		10,845		13,951		12,907		-7.5%

		Total assets								11,726,105		14,062,479		11,913,477		11,353,789		13,419,370		15,370,455		14,439,563		19,350,284		19,306,877		20,368,405		5.5%



		LIABILITIES AND CAPITAL FUNDS																												17.01%

		LIABILITIES



		Derivative liabilities held for risk management								22,018		17,033		21,467		33,908		24,840		9,289		4,935		4,632		1,953		18,435		843.8%				3,027,717		3,029,399

		Money market deposits																878,332		- 0		931,620		1,548,172		823,416		2,871,943		248.8%

		Due to banks								4,050,912		4,371,085		4,231,374		5,033,024		4,269,612		6,110,050		5,225,516		6,917,524		7,228,681		5,655,441		-21.8%				24,840		9,289

		Deposits and customer accounts								3,778,493		4,905,565		2,149,356		1,547,838		2,365,385		3,172,183		2,102,814		4,366,329		4,470,126		4,485,611		0.3%				2,365,385		3,172,183

		Debt securities in issue								2,090,972		2,838,477		2,881,622		2,383,318		3,027,717		3,029,399		3,080,608		3,081,812		3,082,970		3,484,017		13.0%				5,147,944		6,110,050

		Other liabilities and provisions								157,342		181,719		505,624		209,838		293,737		348,208		291,999		374,625		332,764		313,516		-5.8%				293,737		348,208

		Total liabilities								10,077,719		12,296,846		9,767,976		9,174,018		10,859,623		12,669,129		11,637,492		16,293,094		15,939,909		16,828,963		5.6%



		CAPITAL FUNDS



		Authorized capital								5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		0.0%



		Share capital								378,488		379,088		470,816		489,012		506,300		513,096		550,548		551,348		583,524		584,264		0.1%

		Share premium								355,310		355,265		562,350		669,581		764,790		786,715		899,192		902,116		1,029,964		1,032,798		0.3%

		Warrants								98,716		99,157		91,723		42,496		191,531		166,756		- 0		143,283		122,128		122,128		-0.0%

		Reserves								364,406		368,521		474,733		474,733		594,541		594,541		721,369		721,371		858,451		858,451		0.0%

		Retained earnings								429,448		546,569		524,412		634,397		502,585		640,218		630,962		702,878		772,900		941,800		21.9%

		Total capital funds								1,626,368		1,748,600		2,124,034		2,310,220		2,559,747		2,701,326		2,802,071		3,020,996		3,366,968		3,539,441		5.1%

		Total liabilities and capital funds								11,704,087		14,045,446		11,892,010		11,484,238		13,419,370		15,370,455		14,439,563		19,314,090		19,306,878		20,368,404		5.5%



		MEMORANDUM ITEMS



		Contingent Liabilities



		Letters of credit

		Guarantees





		Commitments



		Credit lines and other commitments to lend : less than 1 year		ERROR:#VALUE!

		Foreign exchange contracts : less than 1 year
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Half year 2021 results analysis

										1,000

										1,000

										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Gross Earnings						Gross income		224		323		344.4		498.3		520.4		534.6

								Operating income		126		194		199.9		264.7		333.7		373.0

		Net Income						Net icome		90		117		75.5		137.6		150.7		168.9



		Year on year growth										44.12%		6.49%		44.71%		4.43%		2.72%







										88%		96%		91%

										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Interest Income						Interest Income		198		309		315		473		467		487

		Non Interest Income						Non Interest Income		27		15		30		25		54		47

		YoY Growth								ERROR:#VALUE!		56%		2%		50%		-1%		4%

		YoY Growth								ERROR:#VALUE!		-46%		104%		-16%		115%		-12%

		5-year CAGR

		5-year CAGR



		Interest Income						Interest Income		88%		96%		91%		95%		90%		91%

		Non Interest Income						Non Interest Income		12%		4%		9%		5%		10%		9%



										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Net Interest Income								101.3		184.0		175.5		243.9		285.7		329.9

										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Operating Income								125.6		194.2		199.9		264.7		333.7		373.0

		YoY Growth								ERROR:#DIV/0!		55%		3%		32%		26%		12%

		5-year CAGR

		Cost-to-Income Ratio								20.5%		14.8%		20.5%		17.4%		16.5%		18.9%

		Cost analysis								H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Staff costs						Staff costs		17,020		21,011		25,354		31,689		36,519

		General/Admin costs						General/Admin costs		10,049		17,775		18,336		19,333		29,007

		Depreciation & Amortization						Depreciation & Amortization		1,616		2,131		2,375		4,013		4,919





										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Net Income								90.3		117.1		75.5		137.6		150.7		168.9

		YoY Growth								ERROR:#DIV/0!		30%		-36%		82%		10%		12%

		5-year CAGR











		Yield on Earning Assets								H1-2017		FY-2017		H1-2018		H1-2019		H1-2020		H1-2021

										4.9%		5.3%		5.5%		6.7%		6.3%		5.1%





		Interest expense/Avg liabilities								H1-2017		FY-2017		H1-2018		H1-2019		H1-2020		H1-2021

										2.9%		2.9%		2.9%		4.2%		2.9%		1.9%



												3.01%		3.17%



										H1-2017		FY-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Net Interest Margin								2.9%		2.6%		3.1%		3.4%		3.7%		3.36%

												5.8%





												13.9%		10.0%

										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Return on Average Equity								13.2%		13.9%		7.1%		10.5%		10.4%		9.8%

														30.3%		54.0%		54.7%		57.9%







										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Return on Average Assets								2.0%		1.8%		1.3%		1.9%		1.8%		1.7%









										FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		H1-2021

		Capital Adequacy Ratio								24.0%		26.0%		25.0%		23.0%		23.0%		21.0%











										FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		H1-2021

		Non Performing Loans Ratio								2.38%		2.50%		2.95%		2.78%		3.18%		3.28%









										FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		NPL Coverage Ratio								133%		141.0%		132.0%		118.0%		121.0%		119.0%		110%





		Cost of risk														1.3%		2.0%		1.5%		0.0%



										FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Liquidity Ratio						Liquidity Ratio		27.3%		27.0%		14.3%		15.4%		20.2%		14.1%		17.0%

		Assets/Liabilities						Assets/Liabilities		140%		122%		124%		124%		119%		121%		121%





										H1-2016		H1-2017		H1-2018		H1-2019		H1-2020		H1-2021

		Operating Expenses						Operating Expenses, $m		25.7		28.7		40.9		46.1		55.0		70.4

		Cost to income ratio						Cost to income ratio		20.5%		14.8%		20.5%		17.4%		16.5%		18.9%



																FY-2019		H1-2020		FY-2020		H1-2021

		Total assets												Total assets		14.4		19.4		19.3		20.4

		contingent assets												contingent assets		1.5		1.6		2.4		3.2

																16.0		21.0		21.7		23.6

		US" trillion								FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Total Assets								11.7		11.9		13.4		14.4		19.4		19.3		20.4

										- 0		- 0		0.9		1.5		1.6		2.4		3.2

		YoY Growth								ERROR:#DIV/0!		2%		13%		7.6%		34.0%		-0.2%		5.5%

		5-year CAGR



														FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Contingent Assets												0.9		1.5		1.6		2.4		3.2

		YoY Growth												ERROR:#DIV/0!		77.7%		6.2%		45.2%		37.9%





		US"million												FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Guarantees										Guarantees		436		1,066		1,010		1,237		2,352

		LCs										LCs		421		458		609		1,113		889

		Total Contingent Assets												858		1,524		1,619		2,350		3,241







										FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Net loans												11.1		12.0		15.2		16.3		16.5

		YoY Growth								ERROR:#DIV/0!		ERROR:#DIV/0!				8.0%		26.3%		7.3%		1.1%

		5-year CAGR



										FY-2016		FY-2017		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Shareholders' Funds						Shareholders' Funds, $bn		1.6		2.1		2.6		2.8		3.0		3.4		3.5

		Capital Adequacy Ratio 						Capital Adequacy Ratio, %		24%		26%		25%		23%		23%		23%		21%

		YoY Growth								ERROR:#VALUE!		31%		21%		9%		8%		11%		5%

		5-year CAGR

				FY-2018		FY-2019		H1-2020		FY-2018		FY-2019		FY-2020		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

		Loans & advances 		11,134,424		12,029,548		15,196,376		83.0%		83.3%		78.5%		83.0%		83.3%		78.5%		84.4%		80.9%

		Cash & equivalents		1,918,434		2,225,470		3,912,210		14.3%		15.4%		20.2%		14.3%		15.4%		20.2%		14.1%		17.0%

		Other assets		24,020		23,846		31,668		0.2%		0.2%		0.2%		2.7%		1.3%		1.2%		1.5%		2.1%

		Prepayments 		134,358		82,647		73,022		1.0%		0.6%		0.4%		100.0%		100.0%		100.0%		100.0%		100.0%

		Property & equipmt		39,806		48,814		48,130		0.3%		0.3%		0.2%

		Investments - HTM		168,328		29,238		88,878		1.3%		0.2%		0.5%

		Total assets		13,419,370		14,439,563		19,350,284		100.0%		100.0%		100.0%



		SECTORS		Total Loan Exposure (USD)		% Total

		Financial Services		9,008,012,014		53.08%										Dec. 2020		Jun. 2021

		Oil and Gas		2,515,945,529		14.83%								Financial Services		54.7%		53.1%

		Manufacturing		1,161,612,276		6.84%								Oil and Gas		14.4%		14.8%

		Construction		938,333,639		5.53%								Manufacturing		7.6%		6.8%

		Power		775,912,969		4.57%								Construction		5.0%		5.5%

		Telecoms		552,693,746		3.26%								Power		5.4%		4.6%

		Health & Med Services		478,164,840		2.82%								Telecoms		3.2%		3.3%

		Government		420,806,850		2.48%								Health & Med Services		1.4%		2.8%

		Transportation		278,603,794		1.64%								Government		2.1%		2.5%

		Other		259,903,831		1.53%								Others		6.2%		6.6%

		Agro-processing		207,764,153		1.22%

		Hospitality		194,248,256		1.14%

		Agriculture		136,347,538		0.80%

		Metals and Minerals		42,274,096		0.25%





				16,970,623,530

						Jun. 2021		Dec. 2020

		REGION		TOTAL LOAN EXPOSURE (USD)		% Total

		West Africa		6,023,682,232		35.5%		38.0%				East Africa		14.1%

		Northern Africa		4,450,252,666		26.2%		25.2%				West Africa		35.5%

		Central Africa		578,331,894		3.4%		3.2%				North Africa		26.2%

		East Africa		2,395,917,100		14.12%		12.5%				Southern Africa		20.8%

		Southern Africa		3,522,439,637		20.8%		20.0%				Central Africa		3.4%

														100.0%



				16,970,623,530		100.0%						Line of credit		45.2%

												Direct finance		34.4%

		Program		Amount		%						Intra-African trade

		Line of credit		7,677,277,126		45.2%		48.9%				Guarantees		0.7%

		Direct finance		5,841,409,770		34.4%		29.9%				Note purchase		2.6%

		Asset based		1,117,955,600		6.6%		5.6%				Others		17.1%

		Project finance		852,475,960		5.0%		4.8%

		Intra-African trade		579,684,633		3.4%		3.8%								12.0		15.2

		Note purchase		438,996,782		2.6%		3.1%

		Receivables purchase		201,231,422		1.2%		3.0%

		Guarantees		117,666,341		0.7%

		Export devt.		134,896,522		0.8%		0.8%

		Future flows		9029373.75		0.1%		0.1%

				16,970,623,530		100.0%		100.0%



		NPL / Sector		Amount		%

		Oil and Gas		214,571,944		39.4%				Oil and Gas		39.4%

		Power		117,276,876		21.6%				Power		21.6%

		Transportation		43,900,133		8.1%				Manufacturing		12.1%

		Manufacturing		65,817,745		12.1%				Agriculture		11.9%

		Telecommunication		27,279,419		5.0%				Transportation		8.1%

		Agriculture		64,478,608		11.9%				Telecommunication		5.0%

		Metals and Minerals		- 0		0.0%				Others		1.9%

		Construction		5,355,514		1.0%						99.9%

		Financial Services		5,319,897		1.0%

		Total		544,000,136		100.0%



																4

		NPL / Geography		Amount		%

		Western Africa		474,201,631		87.2%				Region		Total Exposure (Funded)		Total Exposure (%)		Region		Dec. 2020		Jun. 2021		% Chg

		Central Africa		13,752,030		2.5%				West Africa		6,023,682,232		6,440,654,672		West Africa		6,441		6,024		.+0.4%		5,430,630

		Eastern Africa		0		0.0%				Northern Africa		4,450,252,666		4,280,400,689		North Africa		4,280		4,450		.+108.6%		2,023,445

		Americas		50,726,578		9.3%				Central Africa		578,331,894		546,759,286		Central Africa		547		578		.+25.3%		1,732,221

		Northern Africa		5,319,897		1.0%				East Africa		2,395,917,100		2,118,365,363		East Africa		2,118		2,396		.-3.6%		679,633

		Total		544,000,136		100.0%				Southern Africa		3,522,439,637		3,387,238,656		Southern Africa		3,387		3,522		.+10.3%		2,517,496

																Others		- 0		- 0

												16,970,623,530		1677341866559%		Total		16,773		16,971

		NPL / Programs		NPL EXPOSURE		%

		Direct financing		322,253,318		59.2%

		Asset backed		121,800,210		22.4%				Grand Total		15,672,737,792		100%

		Line of credit		56,046,475		10.3%

		Project finance		43,900,133		8.1%

		Total		544,000,136		100.0%

																		FY-2020		H1-2021

		Due to banks								4.2		4.3		5.2		6.9		7.2		5.7

		YoY Growth								ERROR:#DIV/0!		1%		22%		32%		4%		-22%

		5-year CAGR

																		FY-2020		H1-2021

		Deposit and customer accounts								2.1		2.4		2.1		4.4		4.5		4.5

																		FY-2020		H1-2021

		Debt securities								2.9		3.0		3.1		3.1		3.1		3.5

		YoY Growth								ERROR:#DIV/0!		5%		2%		0%		0%		13%

		5-year CAGR

										FY-2017		FY-2018		FY-2019		H1-2020		FY-2020		H1-2021

								Debt securities		2.9		3.0		3.1		3.1		3.1		3.5

								Due to banks		4.2		4.3		5.2		6.9		7.2		5.7

								Deposits/customer		2.1		2.4		2.1		4.4		4.5		4.5

								Equity		2.1		2.6		2.8		3.0		3.4		3.5

								Other sources		0.5		1.2		1.2		2.0		1.2		3.2

										11.9		13.4		14.4		19.4		19.3		20.4

								Debt securities		24.2%		22.6%		21.3%		15.9%		16.0%		17.1%

								Banks		35.6%		31.8%		36.2%		35.7%		37.4%		27.8%

								Deposits		18.1%		17.6%		14.6%		22.6%		23.2%		22.0%

								Equity		17.9%		19.1%		19.4%		15.6%		17.4%		17.4%

								Others		4.2%		8.9%		8.5%		10.1%		6.0%		15.7%

										99.9%		100.0%		100.0%		100.0%		100.0%		100.0%

												H1-2017		H1-2018		H1-2019

		Basic Earnings Per Share										3,091		2,283

														-26%

												5,580		5,456

		Earnings Per DR										- 0		0.558

										41,241

										H1-2017		FY-2017		FY-2018		FY-2019		FY-2020		H1-2021

		NAV Per Share								46,127		45,114		50,558		50,896		54,943		57,689

										4.7%

										4.61		4.51		5.06		5.09		5.49		5.77

												-2.2%		12.1%		0.7%		8.0%		5.0%

						P/E (x)		P/NAV (x)		Div. Yield (%)

		Afreximbank				7.2		0.9		5.7

		SEM Banks				8.3		1.1		4.7

		Emerging Markets				14.7		1.7		2.9

		Emerging Africa				14.6		2.0		3.9

		Cost of Equity														12.0%

		Cost of liabiliites														3.6%

		Total Equity, $m														2,701

		Total Liabilities, $m														12,669

		Total capital (Liabilities + Equity)														15,370

		WACC														5.1%

																5.1%
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Income Mix, %



H1-2017	H1-2018	H1-2019	Interest Income	

H1-2017	H1-2018	H1-2019	0.95513359722909441	0.91418308112707314	0.94991983079179887	Non Interest Income	

H1-2017	H1-2018	H1-2019	4.4866402770905589E-2	8.5816918872926862E-2	5.0080169208201131E-2	









H1-2020	FY-2020	H1-2021	19.350283999999998	19.306877026109692	20.368405096820013	





H1-2019	H1-2020	H1-2021	Interest Income	

H1-2019	H1-2020	H1-2021	0.94991983079179887	0.89695282128739795	0.91150225607794133	









FY-2018	FY-2019	H1-2020	0.14299999999999999	0.15412308530389734	0.20217842797552737	







FY-2019	H1-2020	H1-2021	2.7799999999999998E-2	3.1800000000000002E-2	3.2800000000000003E-2	







FY-2019	H1-2020	H1-2021	0.23	0.23	0.21	







H1-2019	H1-2020	H1-2021	1.9122367016819311E-2	1.7845052686980205E-2	1.747671018944429E-2	







H1-2019	H1-2020	H1-2021	0.10464207586551261	0.10355051727895284	9.7822178364390541E-2	







H1-2019	H1-2020	H1-2021	6.6671948421899566E-2	6.3376198510929058E-2	5.0851071149017255E-2	







H1-2020	FY-2020	H1-2021	1.21	1.19	1.1000000000000001	





Shareholders' Funds, $bn	

FY-2018	FY-2019	H1-2020	2.5597470000000002	2.8020710000000002	3.0209959999999998	Capital Adequacy Ratio, %	

FY-2018	FY-2019	H1-2020	0.25	0.23	0.23	









Gross Earnings	

H1-2019	H1-2020	H1-2021	498.32100000000003	520.38300000000004	534.55600000000004	





Liquidity Ratio	

H1-2020	FY-2020	H1-2021	0.20217842797552737	0.14075052983219644	0.17013672652460318	Assets/Liabilities	

H1-2020	FY-2020	H1-2021	1.1876371670107593	1.2112287838689193	1.2103184916295313	











H1-2019	H1-2020	H1-2021	3.4356057204930346E-2	3.6999999999999998E-2	3.3575725690572128E-2	







H1-2020	31689	19333	4013	Staff costs	General/Admin costs	Depreciation 	&	 Amortization	





H1-2021	36519	29007	4919	Staff costs	General/Admin costs	Depreciation 	&	 Amortization	





H1-2019	H1-2020	H1-2021	243.92500000000001	285.70800000000003	329.85700000000003	





Operating Expenses, $m	

H1-2019	H1-2020	H1-2021	46.065599999999996	55.035599999999995	70.444999999999993	Cost to income ratio	

H1-2019	H1-2020	H1-2021	0.1740505085616697	0.16494021038750861	0.18884641367404056	









Gross income	H1-2019	H1-2020	H1-2021	498.32100000000003	520.38300000000004	534.55600000000004	Operating income	H1-2019	H1-2020	H1-2021	264.66800000000001	333.67	373.02800000000002	Net icome	H1-2019	H1-2020	H1-2021	137.63239999999999	150.74540000000002	168.9	







Loans 	&	 advances 	

FY-2019	H1-2020	FY-2020	H1-2021	0.83309640326372758	0.78533090263688121	0.84436848420978594	0.8088268544389895	Cash 	&	 equivalents	

FY-2019	H1-2020	FY-2020	H1-2021	0.15412308530389734	0.20217842797552737	0.14075052983219644	0.17013672652460318	Other assets	

FY-2019	H1-2020	FY-2020	H1-2021	1.2780511432375075E-2	1.2490669387591413E-2	1.4880985958017623E-2	2.1036419036407322E-2	







Debt securities	

FY-2019	H1-2020	FY-2020	H1-2021	0.21334496064735475	0.15926443250135247	0.15968246370144379	0.17105006504529591	Banks	

FY-2019	H1-2020	FY-2020	H1-2021	0.36188879123280948	0.35748953348695039	0.37440964709760438	0.27765753015158495	Deposits	

FY-2019	H1-2020	FY-2020	H1-2021	0.14562864540983686	0.22564676570121661	0.23153022195432318	0.22022396265038494	Equity	

FY-2019	H1-2020	FY-2020	H1-2021	0.19405511094760972	0.156121532893264	0.17439216948019204	0.17377114644712208	Others	

FY-2019	H1-2020	FY-2020	H1-2021	8.5082491762389148E-2	0.10147773541721654	5.9985497766436628E-2	0.15729729570561213	









H1-2020	FY-2020	H1-2021	15.196376000000001	16.302118489360982	16.474513024400011	







Gross Earnings	H1-2016	H1-2017	H1-2018	224.363	323.36	344.36099999999999	

H1-2016	H1-2017	H1-2018	125.572	194.21600000000001	199.88800000000001	











0.45238627279767984	0.34420713889278981	6.9335308166562993E-3	2.5868040786466311E-2	0.17060501670640782	Line of credit	Direct finance	Intra-African trade	Guarantees	Note purchase	Others	



0.1411802634105051	0.35494760825343008	0.26223271398416864	0.20756100272434219	3.4078411627553998E-2	East Africa	West Africa	North Africa	Southern Africa	Central Africa	



0.39443362170951052	0.21558243945613825	0.12098847072610282	0.11852682367684265	8.0698753347887384E-2	5.0145977925776068E-2	1.9E-2	Oil and Gas	Power	Manufacturing	Agriculture	Transportation	Telecommunication	Others	

Dec. 2020	Financial Services	Oil and Gas	Manufacturing	Construction	Power	Telecoms	Health 	&	 Med Services	Government	Others	0.54698059842562352	0.14426678307527596	7.6272935304134801E-2	4.9836760292324644E-2	5.3728522569379177E-2	3.2000208921095313E-2	1.3811064894313217E-2	2.1131023302783179E-2	6.1972103215070184E-2	Jun. 2021	Financial Services	Oil and Gas	Manufacturing	Construction	Power	Telecoms	Health 	&	 Med Services	Government	Others	0.53080029722951128	0.14825298109439994	6.844841462313421E-2	5.5291641883947355E-2	4.5720946440588335E-2	3.2567674651451557E-2	2.8176032465810213E-2	2.479619260206118E-2	6.5945819009095907E-2	









H1-2019	H1-2020	H1-2021	264.66800000000001	333.67	373.02800000000002	





Net Income	

H1-2018	H1-2019	H1-2020	75.507000000000005	137.63239999999999	150.74540000000002	





H1-2020	FY-2020	H1-2021	1.6188699999999998	2.3500799999999997	3.2411300000000001	





Guarantees	FY-2019	H1-2020	FY-2020	H1-2021	1065.7819999999999	1009.6180000000001	1236.674	2351.694	LCs	FY-2019	H1-2020	FY-2020	H1-2021	458.161	609.25199999999995	1113.4059999999999	889.43600000000004	







Total assets	

FY-2019	H1-2020	FY-2020	H1-2021	14.439563	19.350283999999998	19.306877026109692	20.368405096820013	contingent assets	

FY-2019	H1-2020	FY-2020	H1-2021	1.523943	1.6188699999999998	2.3500799999999997	3.2411300000000001	







Shareholders' Funds, $bn	

H1-2020	FY-2020	H1-2021	3.0209959999999998	3.3669681704705474	3.5394411049738181	Capital Adequacy Ratio, %	

H1-2020	FY-2020	H1-2021	0.23	0.23	0.21	









Operating Income	

H1-2018	H1-2019	H1-2020	199.88800000000001	264.66800000000001	333.67	







East Africa	West Africa	North Africa	Southern Africa	Central Africa	0.1411802634105051	0.35494760825343008	0.26223271398416864	0.20756100272434219	3.4078411627553998E-2	

Cost-to-Income Ratio	

H1-2019	H1-2020	H1-2021	0.1740505085616697	0.16494021038750861	0.18884641367404056	







FY-2019	FY-2020	H1-2021	50896	54943	57689	





Afreximbank	P/E (x)	P/NAV (x)	Div. Yield (%)	7.1818181818181817	0.85683297180043383	5.68	SEM Banks	P/E (x)	P/NAV (x)	Div. Yield (%)	8.27	1.0900000000000001	4.7300000000000004	Emerging Markets	P/E (x)	P/NAV (x)	Div. Yield (%)	14.7	1.7	2.9	Emerging Africa	P/E (x)	P/NAV (x)	Div. Yield (%)	14.6	2	3.9	







Net Income	

H1-2019	H1-2020	H1-2021	137.63239999999999	150.74540000000002	168.9	





FY-2019	FY-2020	H1-2021	5.0895999999999999	5.4943	5.7689000000000004	







Capital flows

		Country		Last		Previous		Reference		Unit

		Angola 		-1415		-1297		20-Dec		USD Million

		Cape Verde 		-1237		-5664		20-Mar		CVE Millions

		Egypt 		-1144		4576		20-Mar		USD Million

		Gambia 		22.32		22.32		19-Dec		USD Million

		Ghana 		437		1376		20-Jun		USD Million

		Kenya 		-6289		-6057		20-Mar		USD Million

		Libya 		-4567		-3873		19-Dec		LYD Million

		Malawi 		1270		1265		19-Dec		USD Million

		Mauritius 		6302		6400		19-Sep		MUR Million

		Morocco 		-3108		-9776		20-Mar		MAD Million

		Mozambique 		-920		-172		20-Mar		USD Million

		Namibia 		1348		-325		20-Mar		NAD Million

		Niger 		-162		-182		18-Dec		XOF Billion

		Nigeria 		-6300		13236		20-Mar		USD Million

		Rwanda 		-461		-397		18-Dec		USD Million

		Senegal 		-1063		-720		18-Dec		XOF Billion

		Seychelles 		-59.9		-27.1		19-Sep		USD Million

		Sudan 		944		893		19-Dec		USD Million

		Tanzania 		460		-392		20-Jun		USD Million

		Tunisia 		2883		3826		20-Mar		TND Million

		Uganda 		-649		-140		20-Mar		USD Million

		Zambia 		200		193		20-Mar		USD Million
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Coronavirus cases

		Country		Last		Previous		Reference		Unit

		World 		23,752,965		23,542,782		20-Aug		Persons

		United States 		5,821,876		5,777,710		20-Aug		Persons

		Brazil 		3,717,156		3,669,995		20-Aug		Persons

		India 		3,310,234		3,234,474		20-Aug		Persons

		Russia 		970,865		966,189		20-Aug		Persons

		South Africa 		615,701		613,017		20-Aug		Persons		United States 		5,821,876

		Peru 		600,438		594,326		20-Aug		Persons		China 		90,239

		Mexico 		573,888		568,621		20-Aug		Persons		India 		3,310,234

		Colombia 		551,696		541,147		20-Aug		Persons		Spain 		419,849

		Spain 		419,849		412,553		20-Aug		Persons		Brazil 		3,717,156

		Chile 		400,985		399,568		20-Aug		Persons		Africa		1,175,218

		Argentina 		370,188		359,638		20-Aug		Persons		United Kingdom 		328,846

		Iran 		365,606		363,363		20-Aug		Persons		Rest of the world		8,889,547

		United Kingdom 		328,846		327,798		20-Aug		Persons

		Saudi Arabia 		309,768		308,654		20-Aug		Persons

		Bangladesh 		299,628		297,083		20-Aug		Persons

		Pakistan 		294,193		293,711		20-Aug		Persons

		Italy 		262,540		261,174		20-Aug		Persons

		Turkey 		261,194		259,692		20-Aug		Persons

		Germany 		236,429		234,853		20-Aug		Persons

		France 		233,293		230,066		20-Aug		Persons

		Iraq 		211,947		207,985		20-Aug		Persons

		Philippines 		197,164		194,252		20-Aug		Persons

		Indonesia 		157,859		155,412		20-Aug		Persons

		Kazakhstan 		127,664		127,462		20-Aug		Persons

		Canada 		125,647		124,896		20-Aug		Persons

		Qatar 		117,498		117,266		20-Aug		Persons

		Bolivia 		110,148		109,149		20-Aug		Persons

		Ukraine 		110,085		108,415		20-Aug		Persons

		Ecuador 		109,030		108,289		20-Aug		Persons

		Israel 		104,888		102,999		20-Aug		Persons

		Egypt 		97,619		97,478		20-Aug		Persons

		Dominican Republic 		92,217		91,608		20-Aug		Persons

		China 		90,239		90,205		20-Aug		Persons

		Panama 		87,485		86,900		20-Aug		Persons

		Sweden 		86,891		86,721		20-Aug		Persons

		Oman 		84,652		84,509		20-Aug		Persons

		Belgium 		82,353		82,353		20-Aug		Persons

		Kuwait 		81,573		80,960		20-Aug		Persons

		Romania 		80,390		79,330		20-Aug		Persons

		Belarus 		70,727		70,645		20-Aug		Persons

		Guatemala 		69,651		68,533		20-Aug		Persons

		United Arab Emirates 		67,621		67,282		20-Aug		Persons

		Netherlands 		67,476		67,062		20-Aug		Persons

		Japan 		63,822		63,121		20-Aug		Persons

		Poland 		63,073		62,310		20-Aug		Persons

		Singapore 		56,435		56,404		20-Aug		Persons

		Portugal 		55,912		55,720		20-Aug		Persons

		Honduras 		55,479		54,511		20-Aug		Persons

		Morocco 		54,528		53,252		20-Aug		Persons

		Nigeria 		52,800		52,548		20-Aug		Persons

		Bahrain 		50,076		49,719		20-Aug		Persons

		Ghana 		43,717		43,622		20-Aug		Persons

		Ethiopia 		43,688		42,143		20-Aug		Persons

		Kyrgyzstan 		43,358		43,245		20-Aug		Persons

		Armenia 		43,067		42,936		20-Aug		Persons

		Algeria 		42,228		41,858		20-Aug		Persons

		Venezuela 		40,338		39,564		20-Aug		Persons

		Switzerland 		40,161		39,959		20-Aug		Persons

		Uzbekistan 		39,790		39,506		20-Aug		Persons

		Afghanistan 		38,071		38,070		20-Aug		Persons

		Azerbaijan 		35,559		35,426		20-Aug		Persons

		Costa Rica 		34,463		33,820		20-Aug		Persons

		Moldova 		34,358		33,828		20-Aug		Persons

		Nepal 		33,533		32,678		20-Aug		Persons

		Kenya 		32,803		32,557		20-Aug		Persons

		Serbia 		30,820		30,714		20-Aug		Persons

		Puerto Rico 		30,720		30,618		20-Aug		Persons

		Ireland 		28,201		28,116		20-Aug		Persons

		Palestine 		26,162		25,577		20-Aug		Persons

		Austria 		25,838		25,547		20-Aug		Persons

		Australia 		25,053		24,916		20-Aug		Persons

		El Salvador 		24,986		24,811		20-Aug		Persons

		Czech Republic 		22,548		22,181		20-Aug		Persons

		Cameroon 		18,973		18,973		20-Aug		Persons

		Bosnia and Herzegovina 		18,324		18,027		20-Aug		Persons

		South Korea 		18,265		17,945		20-Aug		Persons

		Ivory Coast 		17,562		17,506		20-Aug		Persons

		Denmark 		16,480		16,397		20-Aug		Persons

		Bulgaria 		15,386		15,287		20-Aug		Persons

		Madagascar 		14,475		14,402		20-Aug		Persons

		Macedonia 		13,799		13,673		20-Aug		Persons

		Lebanon 		13,687		13,155		20-Aug		Persons

		Paraguay 		13,602		13,233		20-Aug		Persons

		Senegal 		13,056		13,013		20-Aug		Persons

		Sudan 		12,974		12,903		20-Aug		Persons

		Zambia 		11,148		11,148		20-Aug		Persons

		Norway 		10,395		10,323		20-Aug		Persons

		Congo 		9,890		9,841		20-Aug		Persons

		Malaysia 		9,285		9,274		20-Aug		Persons

		Guinea 		9,128		9,076		20-Aug		Persons

		Greece 		8,987		8,819		20-Aug		Persons

		Albania 		8,759		8,605		20-Aug		Persons

		Croatia 		8,530		8,311		20-Aug		Persons

		Gabon 		8,409		8,409		20-Aug		Persons

		Haiti 		8,112		8,110		20-Aug		Persons

		Finland 		7,981		7,938		20-Aug		Persons

		Luxembourg 		7,838		7,794		20-Aug		Persons

		Maldives 		7,047		6,912		20-Aug		Persons

		Mauritania 		6,960		6,928		20-Aug		Persons

		Zimbabwe 		6,196		6,070		20-Aug		Persons

		Namibia 		6,160		6,030		20-Aug		Persons

		Djibouti 		5,383		5,383		20-Aug		Persons

		Hungary 		5,215		5,191		20-Aug		Persons

		Equatorial Guinea 		4,926		4,926		20-Aug		Persons

		Hong Kong 		4,734		4,710		20-Aug		Persons

		Central African Republic 		4,691		4,679		20-Aug		Persons

		Montenegro 		4,464		4,389		20-Aug		Persons

		Swaziland 		4,327		4,304		20-Aug		Persons

		Republic of the Congo 		3,979		3,979		20-Aug		Persons

		Cuba 		3,744		3,717		20-Aug		Persons

		Nicaragua 		3,659		3,540		20-Aug		Persons

		Suriname 		3,632		3,607		20-Aug		Persons

		Cape Verde 		3,568		3,532		20-Aug		Persons

		Rwanda 		3,537		3,306		20-Aug		Persons

		Mozambique 		3,508		3,440		20-Aug		Persons

		Slovakia 		3,452		3,424		20-Aug		Persons

		Thailand 		3,402		3,402		20-Aug		Persons

		Somalia 		3,269		3,269		20-Aug		Persons

		Tunisia 		3,069		2,893		20-Aug		Persons

		Sri Lanka 		2,959		2,959		20-Aug		Persons

		Lithuania 		2,694		2,673		20-Aug		Persons

		Gambia 		2,686		2,585		20-Aug		Persons

		Slovenia 		2,686		2,665		20-Aug		Persons

		Uganda 		2,426		2,362		20-Aug		Persons

		Estonia 		2,294		2,275		20-Aug		Persons

		Angola 		2,283		2,222		20-Aug		Persons

		Benin 		2,145		2,115		20-Aug		Persons

		Iceland 		2,077		2,073		20-Aug		Persons

		Bahamas 		1,798		1,765		20-Aug		Persons

		Jordan 		1,716		1,639		20-Aug		Persons

		Malta 		1,705		1,667		20-Aug		Persons

		Aruba 		1,628		1,568		20-Aug		Persons

		Jamaica 		1,612		1,529		20-Aug		Persons

		Uruguay 		1,533		1,527		20-Aug		Persons

		Cyprus 		1,474		1,460		20-Aug		Persons

		Georgia 		1,436		1,429		20-Aug		Persons

		New Zealand 		1,344		1,339		20-Aug		Persons

		Latvia 		1,342		1,337		20-Aug		Persons

		Burkina Faso 		1,338		1,328		20-Aug		Persons

		Togo 		1,309		1,295		20-Aug		Persons

		Liberia 		1,290		1,286		20-Aug		Persons

		Trinidad and Tobago 		1,184		1,031		20-Aug		Persons

		Niger 		1,173		1,172		20-Aug		Persons

		Andorra 		1,060		1,060		20-Aug		Persons

		Guyana 		1,029		955		20-Aug		Persons

		Vietnam 		1,029		1,022		20-Aug		Persons

		Chad 		995		987		20-Aug		Persons

		San Marino 		730		726		20-Aug		Persons

		Belize 		713		686		20-Aug		Persons

		Tanzania 		509		509		20-Aug		Persons

		Myanmar 		504		474		20-Aug		Persons

		Taiwan 		487		487		20-Aug		Persons

		Papua New Guinea 		419		401		20-Aug		Persons

		Mauritius 		346		346		20-Aug		Persons

		Isle of Man 		336		336		20-Aug		Persons

		Eritrea 		315		306		20-Aug		Persons

		Mongolia 		298		298		20-Aug		Persons

		Cambodia 		273		273		20-Aug		Persons

		Cayman Islands 		205		205		20-Aug		Persons

		Bhutan 		173		156		20-Aug		Persons

		Barbados 		161		161		20-Aug		Persons

		Brunei 		144		143		20-Aug		Persons

		Seychelles 		131		131		20-Aug		Persons

		Monaco 		121		115		20-Aug		Persons

		Liechtenstein 		101		101		20-Aug		Persons

		Antigua and Barbuda 		94		94		20-Aug		Persons

		St Vincent and the Grenadines 		58		58		20-Aug		Persons

		Macau 		46		46		20-Aug		Persons

		Fiji 		28		28		20-Aug		Persons

		East Timor 		26		26		20-Aug		Persons

		St Lucia 		26		26		20-Aug		Persons

		Grenada 		24		24		20-Aug		Persons

		New Caledonia 		23		23		20-Aug		Persons

		Dominica 		20		20		20-Aug		Persons

		Greenland 		14		14		20-Aug		Persons
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Distributiion of 23.5mn reported Covid-19 cases
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Coronavirus deaths

		Country		Last		Previous		Reference		Unit

		World 		815038		810450		20-Aug		Persons

		United States 		179714		178486		20-Aug		Persons

		Brazil 		117665		116580		20-Aug		Persons

		Mexico 		62076		61450		20-Aug		Persons

		India 		60472		59449		20-Aug		Persons

		United Kingdom 		41465		41449		20-Aug		Persons		United States 		179,714

		Italy 		35458		35445		20-Aug		Persons		Italy 		35,458

		France 		30411		30395		20-Aug		Persons		Mexico 		62,076

		Spain 		28971		28924		20-Aug		Persons		France 		30,411

		Peru 		27813		27663		20-Aug		Persons		Brazil 		117,665

		Iran 		21020		20901		20-Aug		Persons		Africa		27,830

		Colombia 		17612		17316		20-Aug		Persons		China 		4,634

		Russia 		16683		16568		20-Aug		Persons		Rest of the world		357,250

		South Africa 		13502		13308		20-Aug		Persons

		Chile 		10958		10916		20-Aug		Persons

		Belgium 		9878		9878		20-Aug		Persons

		Germany 		9280		9277		20-Aug		Persons

		Canada 		9083		9073		20-Aug		Persons

		Argentina 		7402		7079		20-Aug		Persons

		Indonesia 		6858		6759		20-Aug		Persons

		Iraq 		6596		6519		20-Aug		Persons

		Ecuador 		6368		6322		20-Aug		Persons

		Pakistan 		6267		6255		20-Aug		Persons

		Netherlands 		6198		6193		20-Aug		Persons

		Turkey 		6183		6163		20-Aug		Persons

		Sweden 		5814		5813		20-Aug		Persons

		Egypt 		5298		5280		20-Aug		Persons

		Bolivia 		4726		4664		20-Aug		Persons

		China 		4634		4634		20-Aug		Persons

		Bangladesh 		4082		4028		20-Aug		Persons

		Saudi Arabia 		3722		3691		20-Aug		Persons

		Romania 		3367		3309		20-Aug		Persons

		Philippines 		3038		3010		20-Aug		Persons

		Guatemala 		2662		2630		20-Aug		Persons

		Ukraine 		2354		2318		20-Aug		Persons

		Poland 		1977		1960		20-Aug		Persons

		Panama 		1932		1919		20-Aug		Persons

		Portugal 		1805		1801		20-Aug		Persons

		Ireland 		1777		1777		20-Aug		Persons

		Honduras 		1747		1703		20-Aug		Persons

		Switzerland 		1722		1720		20-Aug		Persons

		Dominican Republic 		1585		1573		20-Aug		Persons

		Kazakhstan 		1523		1415		20-Aug		Persons

		Algeria 		1456		1446		20-Aug		Persons

		Afghanistan 		1397		1397		20-Aug		Persons

		Japan 		1243		1230		20-Aug		Persons

		Kyrgyzstan 		1057		1057		20-Aug		Persons

		Nigeria 		1007		1004		20-Aug		Persons

		Moldova 		960		945		20-Aug		Persons

		Morocco 		955		920		20-Aug		Persons

		Armenia 		861		858		20-Aug		Persons

		Israel 		849		835		20-Aug		Persons

		Sudan 		819		815		20-Aug		Persons

		Austria 		733		733		20-Aug		Persons

		Ethiopia 		725		709		20-Aug		Persons

		Serbia 		705		701		20-Aug		Persons

		El Salvador 		687		678		20-Aug		Persons

		Belarus 		652		646		20-Aug		Persons

		Oman 		642		637		20-Aug		Persons

		Denmark 		623		623		20-Aug		Persons

		Hungary 		614		613		20-Aug		Persons

		Macedonia 		578		573		20-Aug		Persons

		Kenya 		564		559		20-Aug		Persons

		Bulgaria 		563		545		20-Aug		Persons

		Bosnia and Herzegovina 		554		540		20-Aug		Persons

		Australia 		525		517		20-Aug		Persons

		Azerbaijan 		521		519		20-Aug		Persons

		Kuwait 		519		518		20-Aug		Persons

		Czech Republic 		416		415		20-Aug		Persons

		Cameroon 		410		410		20-Aug		Persons

		United Arab Emirates 		377		376		20-Aug		Persons

		Costa Rica 		362		355		20-Aug		Persons

		Venezuela 		343		337		20-Aug		Persons

		Finland 		335		335		20-Aug		Persons

		South Korea 		312		310		20-Aug		Persons

		Uzbekistan 		289		282		20-Aug		Persons

		Zambia 		282		282		20-Aug		Persons

		Senegal 		274		272		20-Aug		Persons

		Ghana 		270		270		20-Aug		Persons

		Norway 		264		264		20-Aug		Persons

		Albania 		263		259		20-Aug		Persons

		Congo 		254		251		20-Aug		Persons

		Paraguay 		247		231		20-Aug		Persons

		Greece 		243		242		20-Aug		Persons

		Haiti 		197		196		20-Aug		Persons

		Qatar 		194		194		20-Aug		Persons

		Bahrain 		186		185		20-Aug		Persons

		Madagascar 		181		178		20-Aug		Persons

		Zimbabwe 		179		166		20-Aug		Persons

		Croatia 		175		173		20-Aug		Persons

		Nepal 		164		157		20-Aug		Persons

		Mauritania 		158		158		20-Aug		Persons

		Palestine 		150		150		20-Aug		Persons

		Lebanon 		138		126		20-Aug		Persons

		Nicaragua 		137		137		20-Aug		Persons

		Slovenia 		128		128		20-Aug		Persons

		Malaysia 		125		125		20-Aug		Persons

		Luxembourg 		124		124		20-Aug		Persons

		Ivory Coast 		114		114		20-Aug		Persons

		Angola 		102		100		20-Aug		Persons

		Somalia 		95		93		20-Aug		Persons

		Gambia 		93		90		20-Aug		Persons

		Cuba 		92		91		20-Aug		Persons

		Montenegro 		89		87		20-Aug		Persons

		Swaziland 		88		86		20-Aug		Persons

		Lithuania 		85		85		20-Aug		Persons

		Equatorial Guinea 		83		83		20-Aug		Persons

		Liberia 		82		82		20-Aug		Persons

		Hong Kong 		79		78		20-Aug		Persons

		Republic of the Congo 		78		78		20-Aug		Persons

		Chad 		77		77		20-Aug		Persons

		Tunisia 		71		71		20-Aug		Persons

		Niger 		69		69		20-Aug		Persons

		Estonia 		64		64		20-Aug		Persons

		Suriname 		62		61		20-Aug		Persons

		Central African Republic 		61		61		20-Aug		Persons

		Djibouti 		60		60		20-Aug		Persons

		Namibia 		59		57		20-Aug		Persons

		Thailand 		58		58		20-Aug		Persons

		Guinea 		57		57		20-Aug		Persons

		Burkina Faso 		55		55		20-Aug		Persons

		Andorra 		53		53		20-Aug		Persons

		Gabon 		53		53		20-Aug		Persons

		Bahamas 		48		46		20-Aug		Persons

		Uruguay 		43		43		20-Aug		Persons

		San Marino 		42		42		20-Aug

		Benin 		40		39		20-Aug		Persons

		Cape Verde 		38		37		20-Aug		Persons

		Latvia 		33		33		20-Aug		Persons

		Slovakia 		33		33		20-Aug		Persons

		Guyana 		31		31		20-Aug		Persons

		Maldives 		28		27		20-Aug		Persons

		Singapore 		27		27		20-Aug		Persons

		Togo 		27		27		20-Aug		Persons

		Vietnam 		27		27		20-Aug		Persons

		Uganda 		26		22		20-Aug		Persons

		Isle of Man 		24		24		20-Aug		Persons

		New Zealand 		22		22		20-Aug		Persons

		Mozambique 		21		21		20-Aug		Persons

		Tanzania 		21		21		20-Aug		Persons

		Cyprus 		20		20		20-Aug		Persons

		Georgia 		19		19		20-Aug		Persons

		Jamaica 		19		16		20-Aug		Persons

		Rwanda 		15		14		20-Aug		Persons

		Trinidad and Tobago 		15		15		20-Aug		Persons

		Jordan 		14		14		20-Aug		Persons

		Sri Lanka 		12		12		20-Aug		Persons

		Belize 		10		10		20-Aug		Persons

		Iceland 		10		10		20-Aug		Persons

		Malta 		10		10		20-Aug		Persons

		Mauritius 		10		10		20-Aug		Persons

		Aruba 		8		7		20-Aug		Persons

		Barbados 		7		7		20-Aug		Persons

		Taiwan 		7		7		20-Aug		Persons

		Myanmar 		6		6		20-Aug		Persons

		Papua New Guinea 		4		4		20-Aug		Persons

		Antigua and Barbuda 		3		3		20-Aug		Persons

		Brunei 		3		3		20-Aug		Persons

		Puerto Rico 		2		2		20-Apr		Persons

		Cayman Islands 		1		1		20-Aug		Persons

		Eritrea 		1		1		20-Aug		Persons

		Fiji 		1		1		20-Aug		Persons

		Liechtenstein 		1		1		20-Aug		Persons

		Monaco 		1		1		20-Aug		Persons

		Bhutan 		0		0		20-Aug		Persons

		Cambodia 		0		0		20-Aug		Persons

		Dominica 		0		0		20-Aug		Persons

		East Timor 		0		0		20-Aug		Persons

		Greenland 		0		0		20-Aug		Persons

		Grenada 		0		0		20-Aug		Persons

		Macau 		0		0		20-Aug		Persons

		Mongolia 		0		0		20-Aug		Persons

		New Caledonia 		0		0		20-Aug		Persons

		Seychelles 		0		0		20-Aug		Persons

		St Lucia 		0		0		20-Aug		Persons

		St Vincent and the Grenadines 		0		0		20-Aug		Persons

				1636331		1625348
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Reported deaths of Covid-19 (26 Aug. 2020)





United States 	Italy 	Mexico 	France 	Brazil 	Africa	China 	Rest of the world	179714	35458	62076	30411	117665	27830	4634	357250	
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C-19 deaths Africa

		Country		Last		Previous		Reference		Unit

		South Africa 		13,502		13,308		20-Aug		Persons

		Egypt 		5,298		5,280		20-Aug		Persons

		Algeria 		1,456		1,446		20-Aug		Persons

		Nigeria 		1,007		1,004		20-Aug		Persons

		Morocco 		955		920		20-Aug		Persons

		Sudan 		819		815		20-Aug		Persons

		Ethiopia 		725		709		20-Aug		Persons

		Kenya 		564		559		20-Aug		Persons

		Cameroon 		410		410		20-Aug		Persons

		Zambia 		282		282		20-Aug		Persons

		Senegal 		274		272		20-Aug		Persons

		Ghana 		270		270		20-Aug		Persons

		Congo 		254		251		20-Aug		Persons

		Madagascar 		181		178		20-Aug		Persons

		Zimbabwe 		179		166		20-Aug		Persons

		Mauritania 		158		158		20-Aug		Persons

		Ivory Coast 		114		114		20-Aug		Persons

		Angola 		102		100		20-Aug		Persons

		Somalia 		95		93		20-Aug		Persons

		Gambia 		93		90		20-Aug		Persons

		Swaziland 		88		86		20-Aug		Persons

		Equatorial Guinea 		83		83		20-Aug		Persons

		Liberia 		82		82		20-Aug		Persons

		Republic of the Congo 		78		78		20-Aug		Persons

		Chad 		77		77		20-Aug		Persons

		Tunisia 		71		71		20-Aug		Persons

		Niger 		69		69		20-Aug		Persons

		Central African Republic 		61		61		20-Aug		Persons

		Djibouti 		60		60		20-Aug		Persons

		Namibia 		59		57		20-Aug		Persons

		Guinea 		57		57		20-Aug		Persons

		Burkina Faso 		55		55		20-Aug		Persons

		Gabon 		53		53		20-Aug		Persons

		Benin 		40		39		20-Aug		Persons

		Cape Verde 		38		37		20-Aug		Persons

		Togo 		27		27		20-Aug		Persons

		Uganda 		26		22		20-Aug		Persons

		Mozambique 		21		21		20-Aug		Persons

		Tanzania 		21		21		20-Aug		Persons

		Rwanda 		15		14		20-Aug		Persons

		Mauritius 		10		10		20-Aug		Persons

		Eritrea 		1		1		20-Aug		Persons

		Seychelles 		- 0		- 0		20-Aug		Persons

				27,830		27,506
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C-19 cases Africa

		Country		Last		Previous		Reference		Unit

		South Africa 		615,701		613,017		20-Aug		Persons				Cases		Deaths

		Egypt 		97,619		97,478		20-Aug		Persons		South Africa 		615,701		13502

		Morocco 		54,528		53,252		20-Aug		Persons		Egypt 		97,619		5298

		Nigeria 		52,800		52,548		20-Aug		Persons		Morocco 		54,528		955

		Ghana 		43,717		43,622		20-Aug		Persons		Nigeria 		52,800		1007

		Ethiopia 		43,688		42,143		20-Aug		Persons		Ghana 		43,717		270

		Algeria 		42,228		41,858		20-Aug		Persons				864,365		21,032

		Kenya 		32,803		32,557		20-Aug		Persons

		Cameroon 		18,973		18,973		20-Aug		Persons

		Ivory Coast 		17,562		17,506		20-Aug		Persons

		Madagascar 		14,475		14,402		20-Aug		Persons

		Senegal 		13,056		13,013		20-Aug		Persons

		Sudan 		12,974		12,903		20-Aug		Persons

		Zambia 		11,148		11,148		20-Aug		Persons

		Congo 		9,890		9,841		20-Aug		Persons

		Guinea 		9,128		9,076		20-Aug		Persons

		Gabon 		8,409		8,409		20-Aug		Persons

		Mauritania 		6,960		6,928		20-Aug		Persons

		Zimbabwe 		6,196		6,070		20-Aug		Persons

		Namibia 		6,160		6,030		20-Aug		Persons

		Djibouti 		5,383		5,383		20-Aug		Persons

		Equatorial Guinea 		4,926		4,926		20-Aug		Persons

		Central African Republic 		4,691		4,679		20-Aug		Persons

		Swaziland 		4,327		4,304		20-Aug		Persons

		Republic of the Congo 		3,979		3,979		20-Aug		Persons

		Cape Verde 		3,568		3,532		20-Aug		Persons

		Rwanda 		3,537		3,306		20-Aug		Persons

		Mozambique 		3,508		3,440		20-Aug		Persons

		Somalia 		3,269		3,269		20-Aug		Persons

		Tunisia 		3,069		2,893		20-Aug		Persons

		Gambia 		2,686		2,585		20-Aug		Persons

		Uganda 		2,426		2,362		20-Aug		Persons

		Angola 		2,283		2,222		20-Aug		Persons

		Benin 		2,145		2,115		20-Aug		Persons

		Burkina Faso 		1,338		1,328		20-Aug		Persons

		Togo 		1,309		1,295		20-Aug		Persons

		Liberia 		1,290		1,286		20-Aug		Persons

		Niger 		1,173		1,172		20-Aug		Persons

		Chad 		995		987		20-Aug		Persons

		Tanzania 		509		509		20-Aug		Persons

		Mauritius 		346		346		20-Aug		Persons

		Eritrea 		315		306		20-Aug		Persons

		Seychelles 		131		131		20-Aug		Persons

				1,175,218		1,167,129
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Less than 2.4% death rate in Africa



Cases	

South Africa 	Egypt 	Morocco 	Nigeria 	Ghana 	615701	97619	54528	52800	43717	Deaths	South Africa 	Egypt 	Morocco 	Nigeria 	Ghana 	13502	5298	955	1007	270	







https://tradingeconomics.com/south-africa/coronavirus-caseshttps://tradingeconomics.com/ivory-coast/coronavirus-caseshttps://tradingeconomics.com/madagascar/coronavirus-caseshttps://tradingeconomics.com/senegal/coronavirus-caseshttps://tradingeconomics.com/sudan/coronavirus-caseshttps://tradingeconomics.com/zambia/coronavirus-caseshttps://tradingeconomics.com/congo/coronavirus-caseshttps://tradingeconomics.com/guinea/coronavirus-caseshttps://tradingeconomics.com/gabon/coronavirus-caseshttps://tradingeconomics.com/mauritania/coronavirus-caseshttps://tradingeconomics.com/zimbabwe/coronavirus-caseshttps://tradingeconomics.com/egypt/coronavirus-caseshttps://tradingeconomics.com/namibia/coronavirus-caseshttps://tradingeconomics.com/djibouti/coronavirus-caseshttps://tradingeconomics.com/equatorial-guinea/coronavirus-caseshttps://tradingeconomics.com/central-african-republic/coronavirus-caseshttps://tradingeconomics.com/swaziland/coronavirus-caseshttps://tradingeconomics.com/republic-of-the-congo/coronavirus-caseshttps://tradingeconomics.com/cape-verde/coronavirus-caseshttps://tradingeconomics.com/rwanda/coronavirus-caseshttps://tradingeconomics.com/mozambique/coronavirus-caseshttps://tradingeconomics.com/somalia/coronavirus-caseshttps://tradingeconomics.com/morocco/coronavirus-caseshttps://tradingeconomics.com/tunisia/coronavirus-caseshttps://tradingeconomics.com/gambia/coronavirus-caseshttps://tradingeconomics.com/uganda/coronavirus-caseshttps://tradingeconomics.com/angola/coronavirus-caseshttps://tradingeconomics.com/benin/coronavirus-caseshttps://tradingeconomics.com/burkina-faso/coronavirus-caseshttps://tradingeconomics.com/togo/coronavirus-caseshttps://tradingeconomics.com/liberia/coronavirus-caseshttps://tradingeconomics.com/niger/coronavirus-caseshttps://tradingeconomics.com/chad/coronavirus-caseshttps://tradingeconomics.com/nigeria/coronavirus-caseshttps://tradingeconomics.com/tanzania/coronavirus-caseshttps://tradingeconomics.com/mauritius/coronavirus-caseshttps://tradingeconomics.com/eritrea/coronavirus-caseshttps://tradingeconomics.com/seychelles/coronavirus-caseshttps://tradingeconomics.com/ghana/coronavirus-caseshttps://tradingeconomics.com/ethiopia/coronavirus-caseshttps://tradingeconomics.com/algeria/coronavirus-caseshttps://tradingeconomics.com/kenya/coronavirus-caseshttps://tradingeconomics.com/cameroon/coronavirus-cases
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…supporting stable asset quality  

 NPL ratio of 3.3% in H1-2021 is still below the target ceiling of
4%. This affirms the efficacy of the various credit enhancement
and risk management tools deployed by the Bank.

 The Bank’s loan loss coverage ratio of 110% (FY-2020: 119%)
remained satisfactory and above the minimum limit of 100%.

 With the proportion of stage 1 loans at 89.2% (FY2020:
85.8%), is an evidence that the portfolio has sound quality and
low probability of significant losses arising.

1 5

Non-Performing Loans (NPL) Ratio Proportion of stage 1 loans grows further

Target ceiling: 4%

3.18% 3.18% 3.28%

H1-2020 FY-2020 H1-2021

119.0% 119.0%
110%

FY-2020 FY-2020 H1-2021

80.5% 85.8% 89.2%

15.4% 10.6% 7.1%
4.1% 3.7% 3.6%

FY-2019 FY-2020 H1-2021

Stage 1 Stage 2 Stage 3

NPL coverage ratio
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Strong income profile
Operating and net income profile, $ million

 Gross income for Half year 2021 amounted to $534.6
million (H12020: $520.4 million), due to growth in interest
income.

 Proportion of non-interest income remained stable at 9%
(H12020: 10%) in spite of the growth in core business.
Fees from Guarantees, LCs, and digital initiatives will drive
fee income ratio in the medium term.

 Consequently, operating income and net income rose
significantly by 12% to $373 million and $169 million,
respectively.

1 6

Gross income, $ million

498.3 520.4 534.6 

H1-2019 H1-2020 H1-2021

264.7 
333.7 

373.0 

137.6 150.7 168.9 

H1-2019 H1-2020 H1-2021

Operating income Net icome

Income distribution

95% 90% 91%

5% 10% 9%

H1-2019 H1-2020 H1-2021

Interest Income Non Interest Income
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Net Interest 
Income, US$ 
million

Average 
interest 
earning assets, 
US$ billion

Net interest 
Margin, % 

19.6
16.7

14.2

3.3% 3.4%3.7%

Sustained operating efficiency

 Net interest margin slipped to 3.4% (H1-2020: 3.7%), due to the
pricing of PATIMFA facilities which are mostly cash collateralized
and therefore priced at relatively lower levels compared to other
facilities. In addition, the lower interest rate environment
contributed to the contraction of margins.

1 7

Net interest margin Cost to income ratio

 Cost to income ratio of 18.95% (H1-2020: 16.5%)
remains competitive relative to standards prevalent
in the financial services sector.

 Increase in operating expenses resulted mainly
from increased staff numbers required to
strengthen organisational capacity to support
strategy and drive various initiatives in the Bank.

243.9 285.7 
329.9 

H1-2019 H1-2020 H1-2021

46.1 55.0 
70.4 

17.4% 16.5% 18.9%

0.0%

5.0%

10.0%

15.0%

20.0%

 -

 20.0

 40.0

 60.0

 80.0

H1-2019 H1-2020 H1-2021

Operating Expenses, $m Cost to income ratio
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…has improved returns and value to shareholders

1 8

 Increase in the Bank’s net asset value by 5% to
US$57,689 (FY-2020: US$54,943) attests to the
sustained growth in shareholder value.

 In line with expectations, both the ROAE and the ROAA
slightly declined in H1’2021 compared to H1’2020 due to
additional capital raised to support the growth in the
loans and advances and various initiatives to manage
COVID-19 impact.

Return on average assets

Net asset value per share, $ Return on average equity

50,896 54,943 57,689 

FY-2019 FY-2020 H1-2021

1.9% 1.8% 1.7%

H1-2019 H1-2020 H1-2021

10.5% 10.2% 9.8%

H1-2019 H1-2020 H1-2021

Document Classification: Unclassified



African Export-Import Bank  |  Half Year 2021 Results Presentation Page 

Balance sheet and income highlights

1 9

1

2

1 Compound annual growth rate over one-and-half years  
Compound annual growth rate over two years  2 

B/Sheet metric, US$ million FY-2019 FY-2020 H1-2021 CAGR

Net Loans 12,030 16,302 16,475 +23.3%

Total Assets 14,440 19,307 20,368 +25.8%

Total Liabilities 11,637 15,940 16,829 +27.9%

Shareholders’ Funds 2,802 3,367 3,539 +16.8%

Income metric, US$ million H1-2019 H1-2020 H1-2021 CAGR

Gross Income 498.3 520.4 534.6 +3.6%

Operating Income 264.7 333.7 373.0 +18.7%

Net Income 137.6 150.7 168.9 +10.8%

2 

1 
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Key financial ratios

2 0

Financial parameter H1-2019 H1-2020 H1-2021

Fee/gross income ratio 5% 10% 9%

Net interest margin 3.3% 3.7% 3.4%

Cost-to-income ratio 17.4% 16.5% 18.9%

Return on average equity 10.5% 10.2% 9.8%

Return on average assets 1.9% 1.8% 1.7%

Cash-to-total assets 23.5% 20.2% 17.0%

Equity-to-total assets ratio 19.1% 15.6% 17.4%

Capital adequacy ratio 22% 23% 21%

NPL ratio 3.0% 3.5% 3.3%

NPL coverage ratio 127% 121% 110%
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Guidance for full year 2021

2 1

Loan amount US$16 billion – US$18 billion

NPL ratio 3% – 4%  

Net interest margin 3% – 3.5%  

Return on average equity 10% – 12% 

Dividend payout ratio 20% – 26% 

Capital adequacy ratio Above 20%
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Conclusion
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Conclusion

2 3

I

II

III

The Bank has 
maintained a 

good traction in 
financial 

performance in 
H1-2021 with

I. Both on-balance sheet and off-
balance sheet growth was solid

II. Asset quality levels remained 
satisfactory with increasing 
proportion of stage-1 loans

III. The Bank still achieved strong 
income growth and with good 
profitability

IV. Potential for further growth with 
strategic initiatives and solid 
pipeline of facilities
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Q & A

2 4

CONTACT
emir@afreximbank.com
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