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Key Economic Trends 2005-20102011-2016 2017 2018 2019 2020 2021 2022 2023

GDP Growth Rate (%) CARICOM 2.3 1.4 0.5 1.7 0.7 -4.9 4.7 13.7 8.1 12.3
GDP Growth Rate (%) 14 1.4 2.7 6.7 3.2 -18.9 8.2 9.1 2.4 3.7
Inflation Rate (%) 2.2 1.6 2.4 1.2 1.4 11 1.6 7.5 5.1 6.2
Policy Rate (%) 6.5 6.5 6.5 6.5 6.5 2.0 2.0 2.0 2.5 5.0
Exchange Rate (XCD/USD) 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.7
Months of Import Cover 1.7 3.4 3.9 3.5 2.8 3.5 5.1 3.9 3.4 3.4

Sources: IMF, World Bank, Fitch Solutions, 2025

Economic Snapshot

Current Account Balance (% of GDP) -8.2 Population (k) 104
Trade (% of GDP) GDP, Current ($US, mn) 2,208.0
Trade in Service (% of GDP) 80.8

Service Exports (% of Export) 97.4 GDP Per Capita, Current ($US) 21,325.7
Terms of Trade (2015=100) 83.8 Fiscal Balance (% of GDP) 1.6
Total Intra-Caricom Exports ($US, mn) 7.2 External Debt (% of GDP) -

Total Intra-Caricom Imports ($US, mn) 61.4

Total Reserves, including gold ($US, mn) 358.4
Share of Intra-Caricom Exports to Total Export (%) 6.2

Share of Intra-Caricom Imports to Total Import (%) 6.0 Remittances Inflow ($US, mn) A28

Rank of Intra-Caricom Trade 12.0 Debt service (% of Exports) ---

Sources: World Bank, UNCTAD, IMF, WTO, Afreximbank Research, 2025  Sources: World Bank, IMF, Afreximbank Research, 2025
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Sources: World Bank, Afreximbank Research, 2025
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FDI and External Financial Resources:

Financial Flows 2017 2018 2019 2020 2021 2022 2023 2024 ‘
FDI Inflows ($US, mn) 140 193 118 45 299 341 340 289
FDI Outflows ($US, mn) 23 -2 -15 -36 -24 19 31 30
Net Inflows ($US, mn) 117 195 133 81 323 322 309 259
FDI Inflows as a share of CARICOM FDlI Inflows (%) 4.9 5.5 2.8 0.9 4.9 5.5 3.9 2.7

Sources: UNCTAD, Afreximbank Research,2025

Total Merchandise Trade:

Total Merchandise Trade ($US, mn) 2018 2019 2020 2021 2022

Merchandise Export 168 141 1,862 1,434 1,618 72 82 116
Merchandise Import 800 852 842 634 735 %66 1,009 1,021
Merchandise Trade Balance -632 -712 1,020 800 884 -894 -927 -905

Sources: IMF Direction of Trade Statistics, 2025

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024) Distribution of Imports by Product Type (%), (2024)

= Mineral fuels, mineral oils m Nuclear reactors, boilers,
machinery
m Fish and crustaceans, molluscs m Vehicles other than railway

m Electrical machinery and M Electrical machinery and

equipment equipment
M Beverages, spirits and vinegar m Furniture; bedding, mattresses,
mattress supports

M Nuclear reactors, boilers, W Beverages, spirits and vinegar
machinery

m Articles of apparel and clothing
accessories

M Articles of iron or steel

m Meat and edible meat offal
M Plastics and articles thereof
m Wood and articles of wood

m Vehicles other than railway

m Other made-up textile articles; M Articles of iron or steel

sets

m Miscellaneous edible m Miscellaneous edible
preparations preparations
Sources: ITC, Afreximbank Research, 2025
Key Trade Partners (Global)
Top-5 Export Partners in 2024 (%) Top-5 Import Partners in 2024 (%)

3.39 2.762.562.54

3.09
M Poland, Republic of 2'823"74
m United States
| Sint Maarten, Kingdom of the Netherlands H United States ¥ China, People's Republic of
m China, People's Republic of M Trinidad and Tobago M Japan
B St. Kitts and Nevis H United Kingdom

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025 2



Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%) Top-5 Caricom Import Partners in 2024 (%)

11.22 1 6.97 9.90

4.41

m St. Kitts and Nevis  m St. Lucia m Barbados
m Trinidad and Tobago m Grenada mTrinidad and Tobago mJamaica m Barbados mGrenada m Guyana

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025 3
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Key Economic Trends

GDP Growth Rate (%) CARICOM 2.3
GDP Growth Rate (%) Bahamas 0.4
Inflation Rate (%) 2.3
Policy Rate (%) 5.3
Exchange Rate (BSD/USD) 1.0
Months of Import Cover 21

COUNTRY AT A GLANCE
The Bahamas 2025
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1.4
0.7
1.4
4.5
1.0
2.4

0.5
3.4
1.5
4.0
1.0
3.4

1.7
2.4
2.3
4.0
1.0
3.2

0.7
-0.8
2.5
4.0
1.0
4.4

-4.9
-20.1
0.0
4.0
1.0
8.4

2005-2010 2011-2016 2017 2018 2019 2020 2021

4.7
17.6
2.9
4.0
1.0
5.9

A

2022 2023 2024

13.7
10.9
5.6
4.0
1.0
5.4

8.1 123
3.0 34
3.1 0.4
4.0 4.0
1.0 1.0
4.8 25

Sources: IMF, World Bank, Trading Economics, 2025

Economic Snapshot

Trade Indicators

Current Account Balance (% of GDP)
Trade (% of GDP)

Trade in Service (% of GDP)

Service Exports (% of Export)

Terms of Trade (2015=100)

Total Intra-Caricom Exports ($US, mn)

Total Intra-Caricom Imports ($US, mn)

Share of Intra-Caricom Exports to Total Export (%)

Share of Intra-Caricom Imports to Total Import (%)

Rank of Intra-Caricom Trade

2024
-7.6
79.2
52.9
89.8
96.5
0.9
29.0
0.002
0.3
13.0

General Economic Indicators

Population (k)

GDP, Current ($US, mn)

GDP Per Capita, Current ($US)

Fiscal Balance (% of GDP)

External Debt (% of GDP)

2024
408
15,833
38,791.8
-1.2

Total Reserves, including gold ($US, mn) 1,500.0

Remittances Inflow ($US, mn)

Debt service (% of Exports)

65.9
20.4

Sources: World Bank, UNCTAD, IMF, WTO, Afreximbank Research, 2025

Sources: World Bank, IMF, Afreximbank Research.
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Sources: World Bank, Afreximbank Research, 2025

© Afreximbank, 2025
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FDI and External Financial Resources:

2017 2018 2019 2020 2021

2022 2023 2024

FDI Inflows ($US, mn) 901 947 611 897 1,185 1,255 1,535 1,449
FDI Outflows ($US, mn) 151 117 148 157 66 226 475 813
Net Inflows ($US, mn) 750 830 463 740 1,119 1,029 1,060 636
FDI Inflows as a share of CARICOM FDI Inflows (%) 31 27 15 18 19 20 18 13
Sources: UNCTAD, Afreximbank Research, 2025
Total Merchandise Trade:
Total Merchandise Trade ($US, mn) 2017 2018 2019 2020 2021 2022 2023 2024 ‘
Merchandise Export 790 1,147 1,298 902 1,545 1,765 2,128 3,779
Merchandise Import 3,493 3,593 6,104 4,003 6,437 7,049 7,728 8,299
Merchandise Trade Balance -2,703 -2,446 -4,806 -3,101 -4,892 -5,284 -5,600 -4,520

Sources: IMF Direction of Trade Statistics, 2025

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)
m Mineral fuels, mineral oils

m Printed books, newspapers,
pictures
M Fish and crustaceans, molluscs

m Ships, boats and floating
structures
M Plastics and articles thereof

m Natural or cultured pearls,
precious stones, precious metals
m Salt; sulphur; earths and stone

m Organic chemicals

m Toys, games and sports
requisites

M Nuclear reactors, boilers,
machinery

Sources: ITC, Afreximbank Research, 2025

Key Trade Partners (Global)

Distribution of Imports by Product Type (%), (2024)

| Mineral fuels, mineral oils

m Electrical machinery and
equipment

B Nuclear reactors, boilers,
machinery

m Vehicles other than railway

B Works of art, collectors' pieces
and antiques
M Articles of iron or steel

m Furniture; bedding, mattresses,
mattress supports

W Plastics and articles thereof

B Meat and edible meat offal

W Beverages, spirits and vinegar

Top-5 Export Partners in 2024 (%)

1.99
0.50

m Coted'lvoire mZimbabwe mUnited States mLibya m Brazil

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025

Top-5 Import Partners in 2024 (%)

0.98 0.68
0.48

m United States m China, People's Republic of

B United Kingdom W Algeria

M [taly



Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%) Top-5 Caricom Import Partners in 2024 (%)

15.74 8.99 6.03

1.18 1.06

0.79

0.00

M Jamaica MHaiti mGrenada ™ Suriname M Trinidad and Tobago W Jamaica mDominica M Barbados M Trinidad and Tobago M Guyana

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025 6
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Barbados 2025

GDP Growth Rate (%) CARICOM 2.3 1.4 05 1.7 07 -49 47 13.7 8.1 123
GDP Growth Rate (%) Barbados 0.9 -0.2 01 -12 0.7 -151 -0.3 17.8 41 4.0
Inflation Rate (%) 5.8 3.0 44 30 1.7 06 15 44 32 14
Policy Rate (%) 9.9 7.0 70 70 70 33 20 20 20 20
Exchange Rate (BBD/USD) 2.0 2.0 20 20 20 20 20 20 20 20
Months of Import Cover 4.0 3.7 1.6 3.1 45 96 10.2 7.3 7.8 8.7

Sources: IMF, World Bank, Trading Economics, 2025

Economic Snapshot

Trade Indicators 2024 General Economic Indicators 2024

Current Account Balance (% of GDP) -4.5

Population (k) 291
Trade (% of GDP) GDP, Current ($US, mn) 7,169.0
Trade in Service (% of GDP) ---
Service Exports (% of Export) 78.3 GDP Per Capita, Current ($US) 24,648.4
Terms of Trade (2015=100) 95.7 Fiscal Balance (% of GDP) -0.9
Total Intra-Caricom Exports ($US, mn) 164.4 External Debt (% of GDP) -
Total Intra-Caricom Imports ($US, mn) 526.7

Total Reserves, including gold ($US, mn) 1,685.0
Share of Intra-Caricom Exports to Total Export (%) 28.3

Share of Intra-Caricom Imports to Total Import (%) 17.6 Remittances Inflow ($US, mn) £9.2
Rank of Intra-Caricom Trade 3.0 Debt service (% of Exports) ---

Sources: World Bank, UNCTAD, IMF, WTO, Afreximbank Research, 2025 Sources: World Bank, IMF, Afreximbank Research, 2025

Composition of GDP (%) Share of Manufacturing to Total Industry (%)
80.0 100%
70.0 90%
50.0 80%
) 70%
40.0 50%
30.0 40%
20.0 30%
10.0 20%
TR e -
0.0 - - - | - - - 0%

2005 2010 2015 2020 2021 2022 2023 2005 2010 2015 2020 2021 2022 2023
W Services W Agriculture W Industry M Otherindustry  ® Share of Manufacturing

Sources: World Bank, Afreximbank Research, 2025

© Afreximbank, 2025 7



FDI and External Financial Resources:
Financial Flows

FDI Inflows ($US, mn)

FDI Outflows ($US, mn)

Net Inflows ($US, mn)

FDI Inflows as a share of CARICOM FDI Inflows (%)

2017 2018 2019 2020 2021 2022 2023 2024

206 242 215 262 239 200 225 303
-28 9 28 8 18 15 8 19

234 233 187 254 221 185 217 284
7.2 6.9 5.1 52 39 32 26 28

Sources: UNCTAD, Afreximbank Research, 2025

Total Merchandise Trade:

Total Merchandise Trade ($US, mn) 2017
Merchandise Export 484

Merchandise Import 1,600
Merchandise Trade Balance -1,116

2018 2019 2020 2021 2022 2023

347 387 262 276 320 476 580
1,599 1,382 1,500 1,673 2,150 2,142 2,998
-1,268 -995 -1,237 -1,397 -1,830 -1,666 -2,418

Sources: IMF Direction of Trade Statistics, 2025

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

| Mineral fuels, mineral oils
m Beverages, spirits and vinegar
H Pharmaceutical products

m Animal, vegetable or microbial
fats

W Preparations of cereals, flour

m Paper and paperboard; articles of
paper pulp

= Miscellaneous chemical
products

m Natural or cultured pearls,
precious stones, precious metals

M Iron and steel

H Vehicles other than railway
Sources: ITC, Afreximbank Research, 2025

Key Trade Partners (Global)

Distribution of Imports by Product Type (%), (2024)

m Mineral fuels, mineral oils

m Nuclear reactors, boilers,
machinery

| Vehicles other than railway

m Electrical machinery and
equipment
M Plastics and articles thereof

® Furniture; bedding, mattresses,
mattress supports
m Beverages, spirits and vinegar

H Miscellaneous edible
preparations
m Pharmaceutical products

m Articles of iron or steel

Top-5 Export Partners in 2024 (%)

Top-5 Import Partners in 2024 (%)

4.30 3.36

M United States m Jamaica M Trinidad and Tobago

W United Kingdom W St. Lucia

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025

3.02

H United States
m Netherlands, The

m Trinidad and Tobago
m United Kingdom
W China, People's Republic of



Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%) Top-5 Caricom Import Partners in 2024 (%)

13.13
1.91
1.30
1.15
W Jamaica m Trinidad and Tobago M Trinidad and Tobago M Jamaica
M St. Lucia m Guyana m Guyana M St. Vincent and the Grenadines
m St. Vincent and the Grenadines | St. Lucia

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025 9
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COUNTRY AT A GLANCE

Belize 2025

A

2005-2010 2011-2016 2017 2018 2019 2020 2021 2022 2023 2024

GDP Growth Rate (%) CARICOM 2.3
GDP Growth Rate (%) Belize 1.6
Inflation Rate (%) 2.7
Policy Rate (%) 6.6
Exchange Rate (BZD/USD) 2.0
Months of Import Cover 2.2

1.4
2.4
0.7
4.0
2.0
4.1

0.5
-1.8
1.2
2.5
2.0
3.4

1.7
0.8
0.3
2.5
2.0
3.1

0.7
4.3
0.2
2.3
2.0
2.8

-4.9 4.7
-13.5 18.0
0.1 3.2
23 23
20 2.0
46 4.0

13.7 8.1 123
93 05 35
63 44 33
23 23 23
20 20 20
37 36 35

Sources: IMF, World Bank, 2025

Economic Snapshot

Trade Indicators

2024

Current Account Balance (% of GDP)
Trade (% of GDP)

Trade in Service (% of GDP)

Service Exports (% of Export)

Terms of Trade (2015=100)

Total Intra-Caricom Exports ($US, mn)

Total Intra-Caricom Imports ($US, mn)

Share of Intra-Caricom Exports to Total Export (%)

Share of Intra-Caricom Imports to Total Import (%)

Rank of Intra-Caricom Trade

-1.6
43.3
70.6
93.6
49.6
36.1
13.5
1.7

11.0

General Economic Indicators

Population (k)

GDP, Current ($US, mn)

GDP Per Capita, Current ($US)

Fiscal Balance (% of GDP)

External Debt (% of GDP)

2024
411
3,204.0
7,796.3
-1.2

46.3

Total Reserves, including gold ($US, mn)  498.1

Remittances Inflow ($US, mn)

Debt service (% of Exports)

154.1

9.1

Sources: World Bank, UNCTAD, IMF, WTO, Afreximbank Research, 2025

Sources: World Bank, IMF, Afreximbank Research, 2025

Composition of GDP (%)

70.0
60.0
50.0
40.0
30.0
20.0
10.0

0.0

2005

2010 2015 2020 2021 2022

W Services mAgriculture m Industry

Sources: World Bank, Afreximbank Research, 2025

© Afreximbank, 2025

2023

Share of Manufacturing to Total Industry (%)
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FDI and External Financial Resources:
Financial Flows

FDI Inflows ($US, mn)

FDI Outflows ($US, mn)

Net Inflows ($US, mn)

FDI Inflows as a share of CARICOM FDI Inflows (%)

2017 2018 2019 2020 2021 2022 2023 2024
24 118 94 76 125 141 16 166
0.0 1.0 20 4.0 2.0 1.0 2.0 3.0
24 117 92 72 123 140 14 163
0.8 34 22 1.5 20 23 0.2 1.5

Sources: UNCTAD, Afreximbank Research, 2025

Total Merchandise Trade:

Total Merchandise Trade ($US, mn) 2017 2018
Merchandise Export 278 241

Merchandise Import 913 958
Merchandise Trade Balance -636 -717

2021 2022
245 212 264 286 253 368
986 787 1,060 1,378 1,337 2,109
-741 -575 -796 -1,092 -1,084  -1,741

Sources: IMF Direction of Trade Statistics, 2025

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

W Sugars and sugar confectionery

m Edible fruit and nuts; peel of
citrus fruit

nuts
m Mineral fuels, mineral oils

M Fish and crustaceans, molluscs

m Tobacco and manufactured
tobacco substitutes

B Residues and waste from the
food industries

M Live animals

m Beverages, spirits and vinegar

m Optical, photographic,
cinematographic

Sources: ITC, Afreximbank Research, 2025

Key Trade Partners (Global)

m Preparations of vegetables, fruit,

Distribution of Imports by Product Type (%), (2024)

u Mineral fuels, mineral oils

m Nuclear reactors, boilers,
machinery

m Electrical machinery and
equipment

m Vehicles other than railway

m Tobacco and manufactured
tobacco substitutes
m Plastics and articles thereof

M Articles of iron or steel
M Articles of apparel and clothing

accessories
= Miscellaneous chemical products

H Iron and steel

Top-5 Export Partners in 2024 (%)

Top-5 Import Partners in 2024 (%)

H United Kingdom m United States m Trinidad and Tobago

® Honduras M Ireland

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025

1.13

M United States m China, People's Republic of

H Mexico m Guatemala

M Trinidad and Tobago

11




Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%) Top-5 Caricom Import Partners in 2024 (%)

11.31 6.93 6.625.0

M Trinidad and Tobago ™ Jamaica mBarbados M Suriname M Guyana M Trinidad and Tobago m Jamaica M Grenada M St.Lucia M Barbados

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025 12
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2005-2010 2011-2016 2017 2018 2019 2020 2021

GDP Growth Rate (%) CARICOM 2.3
GDP Growth Rate (%) Dominica 3.0
Inflation Rate (%) 2.8
Policy Rate (%) 6.5
Exchange Rate (XCD/USD) 2.7
Months of Import Cover 2.7

COUNTRY AT A GLANCE

Dominica 2025

1.4
0.4
0.4
6.5
2.7
4.4

0.5
-6.6
0.3
6.5
2.7
7.9

1.7
3.5
1.0
6.5
2.7
5.4

0.7
5.5
1.5
6.5
2.7
4.3

-4.9 4.7
-16.6 6.9
-0.7 1.6
20 20
27 2.7
66 7.2

13.7
5.6
7.7
2.0
2.7
6.9

8.1
4.7
4.2
2.5
2.7
5.3

A

2022 2023 2024

12.3
3.5
3.1
5.0
2.7
5.9

Sources: IMF, World Bank, 2025

Economic Snapshot

Trade Indicators

2024

Current Account Balance (% of GDP)
Trade (% of GDP)

Trade in Service (% of GDP)

Service Exports (% of Export)

Terms of Trade (2015=100)

Total Intra-Caricom Exports ($US, mn)

Total Intra-Caricom Imports ($US, mn)

Share of Intra-Caricom Exports to Total Export (%)

Share of Intra-Caricom Imports to Total Import (%)

Rank of Intra-Caricom Trade

-33.4
50.4
86.8
72.4
15.6
97.5
471
28.2
9.0

Sources: World Bank, UNCTAD, IMF, WTO, Afreximbank Research, 2025

General Economic Indicators

Population (k)

GDP, Current ($US, mn)

GDP Per Capita, Current ($US)

Fiscal Balance (% of GDP)

External Debt (% of GDP)

Total Reserves, including gold ($US, mn)

Remittances Inflow ($US, mn)

Debt service (% of Exports)

2024

66.2

698.0

9,325.4

-2.2

89.1

191.4

38.6

16.6

Sources: World Bank, IMF, Afreximbank Research, 2025

Composition of GDP (%)

70.0
60.0
50.0
40.0
30.0
20.0
10.0

0.0

2005

2010 2015 2020 2021 2022 2023 2024

W Services M Agriculture ® Industry

Sources: World Bank, Afreximbank Research, 2025

© Afreximbank, 2025

Share of Manufacturing to Total Industry (%)
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FDI and External Financial Resources:

Financial Flows

FDI Inflows ($US, mn)

FDI Outflows ($US, mn)
Net Inflows ($US, mn)

FDI Inflows as a share of CARICOM FDI Inflows (%)

2017 2018 2019 2020 2021 2022 2023 2024

4 97 76 5 28 10 44 33

-2.0 0.0 0.0 0.0 2.0 -1.0 1.0 1.0
6 97 76 5 26 11 43 32

0.1 2.8 1.8 0.1 0.5 0.2 0.5 0.3

Sources: UNCTAD, Afreximbank Research, 2025

Total Merchandise Trade:
Total Merchandise Trade ($US, mn)

Merchandise Export
Merchandise Import

Merchandise Trade Balance

2017 2018 2019 2020 2021 2022 2023
14 17 15 18 17 21 75 33
271 423 401 252 269 361 409 346
-257 -406 -385 -234 -252 -340 -334 -313

Sources: IMF Direction of Trade Statistics, 2025

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

m Copper and articles thereof
m Iron and steel

M Electrical machinery and
equipment

m Ships, boats and floating
structures

m Cocoa and cocoa preparations

m Optical, photographic,
cinematographic

m Soap, organic surface-active
agents, washing preparations

= Meat and edible meat offal

W Nuclear reactors, boilers,

Distribution of Imports by Product Type (%), (2024)

B Ships, boats and floating
structures
m Plastics and articles thereof

m Nuclear reactors, boilers,
machinery

m Vehicles other than railway

m Cereals

® Mineral fuels, mineral oils

u Electrical machinery and
equipment

m Iron and steel

B Meat and edible meat offal

machinery
m Edible fruit and nuts; peel of citrus ® Commodities not elsewhere
fruit specified
Sources: ITC, Afreximbank Research, 2025
Key Trade Partners (Global)
Top-5 Export Partners in 2024 (%) Top-5 Import Partners in 2024 (%)
20.06 12.34 3.50 | 3.48 2.97

W St. Lucia

W Antigua and Barbuda m Iceland

| St. Kittsand Nevis ~ ® United States

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025

W United States m Trinidad and Tobago

W Grenada M United Kingdom

M Venezuela, Republica Bolivariana de

14
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Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%) Top-5 Caricom Import Partners in 2024 (%)

11.92 4.79 12.71 1049 | 742 6.38
3.98
W Antigua and Barbuda W St. Lucia
m St. Kitts and Nevis m Barbados
m St. Vincent and the Grenadines M Trinidad and Tobago m Grenada m Guyana m Antigua and Barbuda m Jamaica
Sources: IMF, Afreximbank Research, 2025
© Afreximbank, 2025 15
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Key Economic Trends 2005-2010 2011-2016 2017 2018 2019 2020 2021 2022 2023 2024
GDP Growth Rate (%) CARICOM 2.3 1.4 05 1.7 07 -49 47 137 81 123
GDP Growth Rate (%) Grenada 1.5 3.2 44 44 0.7 -13.8 47 7.3 45 3.3
Inflation Rate (%) 3.8 0.9 09 08 06 -07 1.2 26 27 1.1
Policy Rate (%) 6.5 6.5 65 65 65 20 20 20 25 50
Exchange Rate (XCD/USD) 2.7 2.7 27 27 27 27 27 27 27 27
Months of Import Cover 2.6 3.3 33 36 35 55 57 50 45 4.4

Sources: IMF, World Bank, 2025

Economic Snapshot

Current Account Balance (% of GDP) -16.3 Population (k) 116.0
Trade (% of GDP) GDP, Current ($US, mn) 1,395
Trade in Service (% of GDP) 87.5

Service Exports (% of Export) 96.0 GDP Per Capita, Current ($US) 12,067.4
Terms of Trade (2015=100) 87.8 Fiscal Balance (% of GDP) 6.7
Total Intra-Caricom Exports ($US, mn) 12.7 External Debt (% of GDP) -

Total Intra-Caricom Imports ($US, mn) 136.0

Total Reserves, including gold ($US, mn) 423
Share of Intra-Caricom Exports to Total Export (%) 24.9

Share of Intra-Caricom Imports to Total Import (%) 15.5 e liees o BN, ) 70
Rank of Intra-Caricom Trade 8.0 Debt service (% of Exports) -

Sources: World Bank, UNCTAD, IMF, WTO, Afreximbank Research, 2025  Sources: World Bank, IMF, Afreximbank Research, 2025

Composition of GDP (%) Share of Manufacturing to Total Industry (%)
80.0 100%
70.0 90%

0,
60.0 80%
70%
50.0 60%
40.0 50%
30.0 40%
20.0 30%
10.0 I 20%
) 10%
0.0 ] .I II .I .I | II -I 0%
2005 2010 2015 2020 2021 2022 2023 2024 2005 2010 2015 2020 2021 2022 2023
M Services W Agriculture ® Industry W Otherindustry  m Share of Manufacturing

Sources: World Bank, Afreximbank Research, 2025

© Afreximbank, 2025 16



FDI and External Financial Resources:

FDI Inflows ($US, mn) 191 226 263 160 189
FDI Outflows ($US, mn) 7 36 49 -45  -19
Net Inflows ($US, mn) 184 190 214 205 208
FDI Inflows as a share of CARICOM FDI Inflows (%) 66 65 6.3 32 31

202 260 267
15 0 5

187 260 262
32 3.0 25

Sources: UNCTAD, Afreximbank Research, 2025

Total Merchandise Trade:

Merchandise Export 31 38 34 25 35
Merchandise Import 405 515 480 395 447
Merchandise Trade Balance -375 -477 -446 -370 -412

37 46 51
589 609 876
-562  -563  -825

Sources: IMF Direction of Trade Statistics, Afreximbank Research, 2025

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

M Products of the milling industry;
malt

m Beverages, spirits and vinegar

m Residues and waste from the
food industries

m Vehicles other than railway

M Tanning or dyeing extracts;
tannins

m Coffee, tea, maté and spices

B Nuclear reactors, boilers,
machinery

H Electrical machinery and
equipment

M Fish and crustaceans, molluscs

W Paper and paperboard; articles of
paper pulp

Sources: ITC, Afreximbank Research, 2025

Key Trade Partners (Global)

Distribution of Imports by Product Type (%), (2024)

m Mineral fuels, mineral oils

W Nuclear reactors, hoilers,
machinery

W Vehicles other than railway

m Electrical machinery and
equipment

W Meat and edible meat offal

m Plastics and articles thereof

m Wood and articles of wood

m Miscellaneous edible
preparations

M Articles of iron or steel

W Beverages, spirits and vinegar

Top-5 Export Partners in 2024 (%) Top-5 Import Partners in 2024 (%)

10.92 3.01.3.00

M United States m Trinidad and Tobago m United States m Trinidad

B St. Vincent and the Grenadines m United Kingdom m United Kingdom

M St. Lucia M Japan

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025

2.62

and Tobago

m China, People's Republic of

17



Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%)

16.88 11.27 10.76

M Trinidad and Tobago m St. Vincent and the Grenadines

M St. Lucia m Barbados

W Antigua and Barbuda

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025

Top-5 Caricom Import Partners in 2024 (%)

9.74  7.63 5.05

M Trinidad and Tobago m Barbados M Jamaica m Guyana M St. Lucia
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Key Economic Trends 2005-2010 2011-2016 2017 2018 2019 2020 2021 2022 2023 2024
GDP Growth Rate (%) CARICOM 2.3 1.4 05 17 07 -49 47 137 81 123
GDP Growth Rate (%) Guyana 3.3 34 37 44 54 435 201 633 338 43.6
Inflation Rate (%) 6.9 1.6 19 13 21 12 33 65 45 2.5
Policy Rate (%) 6.5 5.1 50 50 50 50 50 50 5.0 5.0
Exchange Rate (GYD/USD) 202.3 205.5 206.5 207.7 208.5 208.5 208.5 208.5 208.5 208.5
Months of Import Cover 4.0 4.4 3.5 1.9 1.3 2.1 1.5 1.6 1.0 0.9

Sources: IMF, World Bank, 2025

Economic Snapshot

i 2024 . .
SR ME TS General Economic Indicators 2024
Current Account Balance (% of GDP) 16.4
Population (k) 796

Trade (% of GDP) ---
Trade in Service (% of GDP) . GDP, Current ($US, mn) 24,659.0
Service Exports (% of Export) - GDP Per Capita, Current ($US) 30,962.3
Terms of Trade (2015=100) 139.6 Fiscal Balance (% of GDP) 7.3
Total Intra-Cari E ts ($US, 2,248.4

otal Intra-Caricom Exports ($US, mn) External Debt (% of GDP) 12.1
Total Intra-Caricom Imports ($US, mn) 686.3
Share of Intra-Caricom Exports to Total Export (%) 8.7 Total Reserves, including gold ($US, mn)  1,009.8
Share of Intra-Caricom Imports to Total Import 7.0 Remittances Inflow ($US, mn) 600.0

%
(%) Debt service (% of Exports) 2.8
Rank of Intra-Caricom Trade 1.0

Sources: World Bank, UNGTAD, IMF, WTO, Afreximbank Research, 2025 >curces: World Bank, IMF, Afreximbank Research, 2025

Composition of GDP (%) Share of Manufacturing to Total Industry (%)
80.0 100%
70.0 50%
60.0 80%
’ 70%
50.0 60%
40.0 50%
30.0 40%
20.0 30%
10.0 20%
° il N T
0.0 0%

2005 2010 2015 2020 2021 2022 2023 2024 2005 2010 2015 2020 2021 2022 2023
W Services MW Agriculture M Industry B Otherindustry  ® Share of Manufacturing

Sources: World Bank, Afreximbank Research, 2025

© Afreximbank, 2025 19



FDI and External Financial Resources:

Financial Flows 2017 2018 2019 2020 2021 2022 2023 2024
FDI Inflows ($US, mn) 212 1,231 1,695 2,074 4,468 4,393 7,246 8,630
FDI Outflows ($US, mn) 0 0 17 14 15 5 7 6
Net Inflows ($US, mn) 212 1,231 1,678 2,060 4,453 4,388 7,239 8,624
FDI Inflows as a share of CARICOM FDI Inflows (%) 7 35 41 41 73 71 83 80

Sources: UNCTAD, Afreximbank Research, 2025

Total Merchandise Trade:

Total Merchandise Trade ($US, mn) 2019 2020 2021 2022

Merchandise Export 1,645 1,450 1,476 2,567 4,316 11,224 8,325 25,780
Merchandise Import 1,761 2,371 3,987 2,234 4,371 3,609 5,059 9,777
Merchandise Trade Balance -115 -921 -2,512 333 -55 7,615 3,266 16,003

Sources: IMF Direction of Trade Statistics, 2025

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024) Distribution of Imports by Product Type (%), (2024)

13 0.8 0-5‘0.1,’:'7012 02 m Mineral fuels, mineral oils m Nuclear reactors, boilers,
— L machinery
= Mineral fuels, mineral oils

m Railway or tramway locomotives,
rolling stock

® Natural or cultured pearls,
precious stones, precious metals

m Ships, boats and floating
structures

H Cereals

W Nuclear reactors, boilers,
machinery
H Ores, slag and ash

m Aircraft, spacecraft, and parts
thereof
m Fish and crustaceans, molluscs

M Articles of iron or steel

Sources: ITC, Afreximbank Research, 2025

Key Trade Partners (Global)

M Articles of iron or steel

m Ships, boats and floating
structures

m Vehicles other than railway

m Electrical machinery and
equipment

m Optical, photographic,
cinematographic

W Salt; sulphur; earths and stone

M Plastics and articles thereof

M Iron and steel

Top-5 Export Partners in 2024 (%) Top-5 Import Partners in 2024 (%)

4.98  4.68 4.16

W United States m China, People's Republic of
m Netherlands, The  m United States m United Kingdom m Korea, Republic of m Brazil
W Panama M Trinidad and Tobago M Trinidad and Tobago

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025 20



Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%)

11.19 | 6.88

4.11
1.12

MW Trinidad and Tobago m Barbados M St.Lucia MJamaica M Bahamas

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025

Top-5 Caricom Import Partners in 2024 (%)

4.89
2.74

m Trinidad and Tobago m Suriname mJamaica m Bahamas, The m Barbados
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Key Economic Trends 2005-2010 2011-2016 2017 2018 2019 2020 2021 2022 2023 2024
GDP Growth Rate (%) CARICOM 2.3 1.4 05 1.7 07 -49 47 137 8.1 123
GDP Growth Rate (%) Haiti 2.0 2.7 25 17 17 -33 -18 -1.7 -19 -4.2

Inflation Rate (%) 9.1 6.0 106 114 173 229 159 276 441 25.8
Policy Rate (%) 19.0 11.3 20.0 20.0 23.3 17.8 17.0 17.0 17.0 17.0
Exchange Rate (HTG/USD) 39.6 47.3 64.8 68.0 88.8 93.5 89.2 115.6 141.0 131.8
Months of Import Cover 3.1 5.7 55 5.1 6.3 6.9 6.0 4.9 5.6 6.6

Sources: IMF, World Bank, 2025

Economic Snapshot

Current Account Balance (% of GDP) -0.6 Population (mn) 12.4
Trade (% of GDP) 22.2 GDP, Current ($US, mn) 25,285.0
Trade in Service (% of GDP) ---

Service Exports (% of Export) . GDP Per Capita, Current ($US) 2,041
Terms of Trade (2015=100) 89.8 Fiscal Balance (% of GDP) 7.0
Total Intra-Caricom Exports ($US, mn) 3.5 External Debt (% of GDP) 11.3

Total Intra-Cari I rts ($US, 10.9
Rl acaisomiimperisl mn) Total Reserves, including gold ($US, mn) 2,717.6

Share of Intra-Caricom Exports to Total Export (%) 0.5
Share of Intra-Caricom Imports to Total Import (%) 0.6 e liees o BN, ) e
Rank of Intra-Caricom Trade 14.0 Debt service (% of Exports) 12.3

Sources: World Bank, UNCTAD, IMF, WTO, Afreximbank Research, 2025  Sources: World Bank, IMF, Afreximbank Research, 2025

Composition of GDP (%) Share of Manufacturing to Total Industry (%)

60.0 100%
80%

50.0 80%
40.0 70%
60%

30.0 50%
40%

20.0 0%
10.0 20%
10%

0.0 0%

2005 2010 2015 2020 2021 2022 2023 2024 2005 2010 2015 2020 2021 2022 2023 2024
W Services m Agriculture  m Industry M Otherindustry  m Share of Manufacturing

Sources: World Bank, Afreximbank Research, 2025

© Afreximbank, 2025 22



FDI and External Financial Resources:
Financial Flows

FDI Inflows ($US, mn)
FDI Outflows ($US, mn)

Net Inflows ($US, mn)

FDI Inflows as a share of CARICOM FDI Inflows (%)

2017 2018 2019 2020 2021 2022 2023 2024
375.0 105.0 75.0 25.0 51.0 39.0 32.0 41.0

375.0 105.0 75.0 25.0 51.0 39.0 32.0 41.0

13.1 3.0 1.8 0.5 0.8 0.6 0.4 0.4

Sources: UNCTAD, Afreximbank Research, 2025

Total Merchandise Trade:

Total Merchandise Trade ($US, mn) 2017
Merchandise Export 1,069
Merchandise Import 2,235
Merchandise Trade Balance -1,166

2018 2019 2020 2021 2022 2023 2024
1,163 1,241 954 1,269 1,203 953 763

2,364 2,047 2,447 2,517 2,312 2,151 1,738
-1,200 -806 -1,493 -1,248 -1,110 -1,197 -975

Sources: IMF Direction of Trade Statistics, 2025

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

1.1 11 M Articles of apparel and clothing
1 8\ accessories

26 o m Articles of apparel and clothing
accessories

10 107

B Essential oils and resinoids;
perfumery, cosmetic

W Headgear and parts thereof

W Cocoa and cocoa preparations

M Iron and steel

m Other made-up textile articles;
sets

M Beverages, spirits and vinegar

m Electrical machinery and

equipment
m Copper and articles thereof

Sources: ITC, Afreximbank Research, 2025

Key Trade Partners (Global)

Distribution of Imports by Product Type (%), (2024)

m Mineral fuels, mineral oils
m Cereals

H Animal, vegetable or microbial
fats

m Plastics and articles thereof
M Preparations of cereals, flour
m Sugars and sugar confectionery

m Electrical machinery and
equipment

m Articles of apparel and clothing
accessories

m Cotton

H Meat and edible meat offal

Top-5 Export Partners in 2024 (%)

5.174.99

Top-5 Import Partners in 2024 (%)

W United States m Mexico mCanada mFrance M Malaysia

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025

H United States

m China, People's Republic of

M Indonesia W Canada

M Brazil
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Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%) Top-5 Caricom Import Partners in 2024 (%)

16.11 8.90 5.04

0.57

M Jamaica m St. Lucia m Bahamas, The m Trinidad and Tobago m Dominica B Guyana MJamaica M Barbados ™ Bahamas ™ St.Lucia

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025 24
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Key Economic Trends 2005-2010 2011-2016 2017 2018 2019 2020 2021 2022 2023 2024
GDP Growth Rate (%) CARICOM 2.3 1.4 05 1.7 07 -49 47 137 8.1 123
GDP Growth Rate (%) -0.1 1.0 23 25 18 -83 57 64 27 -05
Inflation Rate (%) 12.9 6.3 44 37 39 52 59 103 6.5 55
Policy Rate (%) 12.5 5.8 42 23 09 05 10 57 7.0 6.8
Exchange Rate (JMD/USD) 74.2 104.7 128.0 128.9 133.3 142.4 150.8 153.4 154.2 156.4
Months of Import Cover 3.7 4.3 6.3 54 5.2 8.3 7.8 5.6 5.9 7.1

Sources: IMF, World Bank, Trading Economics, 2025

Economic Snapshot

Current Account Balance (% of GDP) 3.1 Population (mn) 2.8
Trade (% of GDP) GDP, Current ($US, mn) 21,900.0
Trade in Service (% of GDP) 43.7

Service Exports (% of Export) 73.8 GDP Per Capita, Current ($US) 7,964.7
Terms of Trade (2015=100) 100.3 Fiscal Balance (% of GDP) 0.2
Total Intra-Caricom Exports ($US, mn) 203.9 External Debt (% of GDP) 68.7
Total Intra-Caricom Imports ($US, mn) 431.3

Total Reserves, including gold ($US, mn) 5,632.9
Share of Intra-Caricom Exports to Total Export (%) 10.6

Share of Intra-Caricom Imports to Total Import (%) 5.9 Remittances Inflow ($US, mn) A
Rank of Intra-Caricom Trade 4.0 Debt service (% of Exports) 27.0

Sources: World Bank, UNCTAD, IMF, WTO, Afreximbank Research, 2025  Sources: World Bank, IMF, Afreximbank Research, 2025

Composition of GDP (%) Share of Manufacturing to Total Industry (%)
70.0 100%
0,

60.0 20%
80%

50.0 70%
40.0 60%
50%

30.0 40%
20.0 I 30%
20%

10%

oo Inll Nl Nl NON H0F HoR HNN NN o

2005 2010 2015 2020 2021 2022 2023 2024 2005 2010 2015 2020 2021 2022 2023 2024
H Services W Agriculture  m Industry ® Otherindustry ™ Share of Manufacturing

Sources: World Bank, Afreximbank Research, 2025

© Afreximbank, 2025 25



FDI and External Financial Resources:
Financial Flows

FDI Inflows ($US, mn)

FDI Outflows ($US, mn)

Net Inflows ($US, mn)
FDI Inflows as a share of CARICOM FDI Inflows (%)

2017 2018 2019 2020 2021 2022 2023 2024

889 775 665 265 321 319 377 156
34 13 446 7 56 60 -4 0

855 762 219 258 265 259 381 156
309 222 159 53 52 51 43 14

Sources: UNCTAD, Afreximbank Research, 2025

Total Merchandise Trade:

Total Merchandise Trade ($US, mn) 2017
Merchandise Export 1,327
Merchandise Import 5,475
Merchandise Trade Balance -4,148

2018 2021 2022

1,871 1,582 1,251 1,481 1,902 2,002 1,930
6,125 6,389 4,766 5,971 7,731 7,592 7,263
-4,255 -4,857 -3,515 -4,490 -5,829 -5,590 -5,333

Sources: IMF Direction of Trade Statistics, 2025

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

B Inorganic chemicals; compounds
of precious metals
m Beverages, spirits and vinegar

M Miscellaneous edible
preparations
® Mineral fuels, mineral oils

m Edible vegetables and certain
roots and tubers
m Ores, slag and ash

m Ships, boats and floating
structures

M Preparations of cereals, flour

m Coffee, tea, maté and spices

M Preparations of vegetables, fruit,
nuts

Sources: ITC, Afreximbank Research, 2025

Key Trade Partners (Global)

Distribution of Imports by Product Type (%), (2024)

m Mineral fuels, mineral oils
m Vehicles other than railway

H Nuclear reactors, boilers,
machinery

m Electrical machinery and
equipment

M Plastics and articles thereof

m Commodities not elsewhere
specified
B Beverages, spirits and vinegar

M Cereals

® Pharmaceutical products

| Miscellaneous edible
preparations

Top-5 Export Partners in 2024 (%)

11.94

6.01 5.63 5.43

Top-5 Import Partners in 2024 (%)

7.08 5.07 4.433.53

m United States m Netherlands, The  m Russian Federation

M Iceland W Canada

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025

W United States m China, People's Republic of m Brazil mJapan m Colombia
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Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%) Top-5 Caricom Import Partners in 2024 (%)

2.69

m Trinidad and Tobago  m Haiti mBarbados mSt.Lucia m Guyana M Trinidad and Tobago m Barbados M Suriname M Guyana M Belize

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025 27
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SIS

GDP Growth Rate (%) CARICOM 2.3
GDP Growth Rate (%) 3.6
Inflation Rate (%) 4.1
Policy Rate (%) 6.5
Exchange Rate (XCD/USD) 2.7
Months of Import Cover 3.1

COUNTRY AT A GLANCE

Saint Kitts and Nevis 2025
e~

Key Economic Trends 2005-2010 2011-2016 2017 2018 2019 2020 2021 2022 2023 2024

1.4
3.1
0.8
6.5
2.7
6.9

0.5
0.2
0.7
6.5
2.7
8.1

1.7
2.0
-1.0
6.5
2.7
7.5

0.7
2.9
-0.3
6.5
2.7
7.2

-4.9 4.7
-15.3 0.4
-1.2 1.2
20 20
27 2.7
10.4 9.9

13.7
10.3
2.7
2.0
2.7
5.8

A

8.1 123
47 2.0
36 1.0
25 5.0
27 2.7
5.1 5.5

Sources: IMF, World Bank, 2025

Economic Snapshot

Trade Indicators

2024

Current Account Balance (% of GDP)
Trade (% of GDP)

Trade in Service (% of GDP)

Service Exports (% of Export)

Terms of Trade (2015=100)

Total Intra-Caricom Exports ($US, mn)

Total Intra-Caricom Imports ($US, mn)

Share of Intra-Caricom Exports to Total Export (%)

Share of Intra-Caricom Imports to Total Import (%)

Rank of Intra-Caricom Trade

-14.4
66.5
93.8
102.7
15.1
81.1
271
16.1
10.0

Sources: World Bank, UNCTAD, IMF, WTO, Afreximbank Research, 2025

General Economic Indicators

Population (k)

GDP, Current ($US, mn)

GDP Per Capita, Current ($US)

Fiscal Balance (% of GDP)

External Debt (% of GDP)

2024
51.0
1,079.0
20,988.7
-11.0

24.7

Total Reserves, including gold ($US, mn) 294.8

Remittances Inflow ($US, mn)

Debt service (% of Exports)

36.4

1.7

Sources: World Bank, IMF, Afreximbank Research, 2025

Composition of GDP (%)

80.0
70.0
60.0
50.0
40.0
30.0
20.0
10.0

0.0

2005

2010 2015 2020 2021 2022

MW Services M Agriculture B Industry

Sources: World Bank, Afreximbank Research, 2025

© Afreximbank, 2025

2023

Share of Manufacturing to Total Industry (%)

100%

90%
0%
70%
60%
50%
0%
30%
20%
10%

0

[o1]

B

B

2005

2010

W Other industry

2015

2020 2021

m Share of Manufacturing

2022

2023 2024
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FDI and External Financial Resources:

Financial Flows

FDI Inflows ($US, mn)
FDI Outflows ($US, mn)

Net Inflows ($US, mn)
FDI Inflows as a share of CARICOM FDI Inflows (%)

2017 2018 2019 2020 2021 2022 2023 2024
54.0 46.0 44.0 0.0 16.0 58.0 35.0 26.0
13.0 56.0 23.0 80 -30.0 40 -2.0 5.0
41.0 -10.0 21.0 -8.0 46.0 54.0 37.0 21.0
1.9 1.3 1.1 00 03 09 04 0.2

Sources: UNCTAD, Afreximbank Research, 2025

Total Merchandise Trade:

Total Merchandise Trade ($US, mn)

Merchandise Export 60 82 65 54 65 44 89 56
Merchandise Import 514 480 478 404 379 507 499 504
Merchandise Trade Balance -454  -399 -413 -350 -314 -463 -410 -449

Sources: IMF Direction of Trade Statistics, 2025

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

W Aircraft, spacecraft, and parts
thereof

m Electrical machinery and
equipment

W Optical, photographic,
cinematographic

m Beverages, spirits and vinegar

B Commodities not elsewhere
specified
m Iron and steel

M Natural or cultured pearls,
precious stones, precious metals

m Printed books, newspapers,
pictures

m Nuclear reactors, boilers,
machinery

m Miscellaneous manufactured
articles

Sources: ITC, Afreximbank Research, 2025

Key Trade Partners (Global)

Distribution of Imports by Product Type (%), (2024)

m Mineral fuels, mineral oils

B Nuclear reactors, boilers,
machinery

| Ships, boats and floating
structures

m Electrical machinery and
equipment

B Commodities not elsewhere
specified

m Vehicles other than railway

m Meat and edible meat offal
m Natural or cultured pearls,

precious stones, precious metals
W Plastics and articles thereof

B Beverages, spirits and vinegar

Top-5 Export Partners in 2024 (%)

2.75

m Malta m United States m Grenada mTrinidad and Tobago m Belize

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025

Top-5 Import Partners in 2024 (%)

4.08 3.72

2.09

W United States m Trinidad and Tobago
B China, People's Republic of m United Kingdom

m Dominican Republic
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Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%) Top-5 Caricom Import Partners in 2024 (%)

4.46
3.78
2.42
m Trinidad and Tobago m Barbados
m Grenada B St. Vincent and the Grenadines
B Grenada MW Trinidad and Tobago mBelize ®m Guyana M St. Lucia m Jamaica

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025 30
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Key Economic Trends 2005-2010 2011-2016 2017 2018 2019 2020 2021 2022 2023 2024
GDP Growth Rate (%) CARICOM 2.3 1.4 05 17 07 -49 47 137 81 123
GDP Growth Rate (%) 1.9 1.2 34 29 -0.7 -23.8 11.3 206 33 4.7
Inflation Rate (%) 3.2 1.3 01 26 05 -18 24 64 45 -05
Policy Rate (%) 6.5 6.5 65 65 65 20 20 20 25 50
Exchange Rate (XCD/USD) 2.7 2.7 27 27 27 27 27 27 27 27
Months of Import Cover 2.3 3.5 40 35 3.1 39 58 39 39 35

Sources: IMF, World Bank, 2025

Economic Snapshot

Current Account Balance (% of GDP) -1.0 Population (k) 180
Trade (% of GDP) GDP, Current ($US, mn) 2,574.0
Trade in Service (% of GDP) 80.8

Service Exports (% of Export) 94.1 GDP Per Capita, Current ($US) 14,269.8
Terms of Trade (2015=100) 96.0 Fiscal Balance (% of GDP) -2.1
Total Intra-Caricom Exports ($US, mn) 52.6 External Debt (% of GDP) 42.9
[ealinscarcomlimeorsiEiSinn) 3431 Total Reserves, including gold ($US, mn)  403.1
Share of Intra-Caricom Exports to Total Export (%) 44.0

Share of Intra-Caricom Imports to Total Import (%) 12.1 Remittances Inflow ($US, mn) 65.0
Rank of Intra-Caricom Trade 5.0 Debt service (% of Exports) 4.2

Sources: World Bank, UNCTAD, IMF, WTO, Afreximbank Research, 2025 Sources: World Bank, IMF, Afreximbank Research, 2025

Composition of GDP (%) Share of Manufacturing to Total Industry (%)
80.0 100.0
20.0
60.0 80.0
70.0
40.0 60.0
50.0
20.0 40.0
30.0
0.0 20.0
2006 2010 2015 2020 2021 2022 2023 2024 1‘;‘;

. . 2006 2010 2015 2020 2021 2022 2023 2024
B Services M Agriculture  ®Industry

B Other industry Manufacturing

Sources: World Bank, Afreximbank Research, 2025

© Afreximbank, 2025 31



FDI and External Financial Resources:
Financial Flows
FDI Inflows ($US, mn)
FDI Outflows ($US, mn)

Net Inflows ($US, mn)
FDI Inflows as a share of CARICOM FDI Inflows (%)

2017 2018 2019 2020 2021 2022 2023 2024
97 58 94 97 105 102 149 217
-13 -19 64 -35 -34 -28 -55 -23
110 77 30 132 139 130 204 240
3.4 1.7 22 1.9 1.7 1.6 1.7 2.0

Sources: UNCTAD, Afreximbank Research, 2025

Total Merchandise Trade:
Total Merchandise Trade (US$, mn)

Merchandise Export 176.1 162.3
Merchandise Import 914.7 974.2
Merchandise Trade Balance -738.6 -811.9

128.0 84.2 147.8 105.5 108.3 119.4
885.8 778.1 1,303.0 2,129.2 1,928.6 2,834.2
-757.8 -693.9 -1,155.2 -2,023.7 -1,820.3 -2,714.8

Sources: IMF Direction of Trade Statistics, 2025

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

m Mineral fuels, mineral oils

1.81.7
19 18

m Beverages, spirits and vinegar
m Salt; sulphur; earths and stone

W Paper and paperboard; articles of
paper pulp

® Commodities not elsewhere
specified

m Nuclear reactors, boilers,
machinery

m Edible fruit and nuts; peel of citrus
fruit

W Miscellaneous edible preparations

m Products of the milling industry;
malt

m Oil seeds and oleaginous fruits
Sources: ITC, Afreximbank Research, 2025

Key Trade Partners (Global)

Distribution of Imports by Product Type (%), (2024)

13 .13 | Mineral fuels, mineral oils
513

m Commodities not elsewhere
specified
m Vehicles other than railway

m Nuclear reactors, boilers,
machinery
m Meat and edible meat offal

m Electrical machinery and
equipment
W Plastics and articles thereof

m Beverages, spirits and vinegar

W Furniture; bedding, mattresses,
mattress supports

m Ships, boats and floating
structures

Top-5 Export Partners in 2024 (%)

W United States m Grenada ®m France mTrinidad and Tobago m Guyana

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025

Top-5 Import Partners in 2024 (%)

14.21

7.16 3.25

2.48

M Russian Federation m United States m Guyana

m Trinidad and Tobago m United Kingdom
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Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%) Top-5 Caricom Import Partners in 2024 (%)

3.02
2.52

u Grenada m Trinidad and Tobago m Guyana m Trinidad and Tobago
H Guyana m Dominica W Barbados M Jamaica
B St. Vincent and the Grenadines m St. Vincent and the Grenadines

Sources: IMF, Afreximbank Research, 2025
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Key Economic Trends 2005-2010 2011-2016 2017 2018 2019 2020 2021 2022 2023 2024
GDP Growth Rate (%) CARICOM 2.3 1.4 05 1.7 07 -49 47 137 81 123
GDP Growth Rate (%) 1.2 1.9 1.5 382 07 -47 22 50 55 52
Inflation Rate (%) 4.1 0.8 22 23 09 -06 16 57 46 3.6
Policy Rate (%) 6.5 6.5 65 65 65 20 20 20 25 50
Exchange Rate (XCD/USD) 2.7 2.7 27 27 27 27 27 27 27 27
Months of Import Cover 2.7 3.9 5.1 45 54 6.6 87 7.1 5.7 5.9

Sources: IMF, World Bank, 2025

Economic Snapshot

Trade Indicators 2024 General Economic Indicators 2024

Current Account Balance (% of GDP) -18.4 Population (k) 111
T % of GDP -
rade (% of GDP) GDP, Current ($US, mn) 1,162.0
Trade in Service (% of GDP) 48.6
. GDP Per Capita, Current ($US) 10,459.3

Service Exports (% of Export) 86.5
Terms of Trade (2015=100) 52.6 Fiscal Balance (% of GDP) -12.9
Total Intra-Caricom Exports ($US, mn) 54.3 External Debt (% of GDP) 57.5
Total Intra-Caricom Imports ($US, mn) 98.0 Total Reserves, including gold ($US, mn) 316.8
Share of Intra-Caricom Exports to Total Export (%) 80.6 i

Remittances Inflow ($US, mn) 94.4
Share of Intra-Caricom Imports to Total Import (%) 14.0
Rank of Intra-Caricom Trade 7.0 Debt service (% of Exports) 52.0

Sources: World Bank, UNCTAD, IMF, WTO, Afreximbank Research, 2025 Sources: World Bank, IMF, Afreximbank Research, 2025

Composition of GDP (%) Share of Manufacturing to Total Industry (%)
80.0 100%
70.0 90%
60.0 80%
70%
50.0 60%
40.0 50%
30.0 40%
20.0 30%

0,
Sodn SR S S TSNS
: 0%
2005 2010 2015 2020 2021 2022 2023 2024 2005 2010 2015 2020 2021 2022 2023 2024
m Services m Agriculture  m Industry W Otherindustry M Share of Manufacturing

Sources: World Bank, Afreximbank Research, 2025
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FDI and External Financial Resources:

Financial Flows 2017 2018 2019 2020 2021
FDI Inflows ($US, mn) 153 28 58 57 174
FDI Outflows ($US, mn) 41.0 150 10.0 3.0 -1.0
Net Inflows ($US, mn) 112 13 48 54 175
FDI Inflows as a share of CARICOM FDI Inflows (%) 5.3 0.8 1.4 1.1 2.8

2022 2023 2024
70 63 68

-3.0 -1.0 -1.0

73 64 69
1.1 0.7 0.6

Sources: UNCTAD, Afreximbank Research, 2025

Total Merchandise Trade:

Merchandise Export 126 135 119 141 58 62 58 67
Merchandise Import 455 490 472 460 547 652 660 699
Merchandise Trade Balance -329 -355 -352 -320 -488 -589 -603 -632
Sources: IMF Direction of Trade Statistics, 2025
Top Traded Commodities
Distribution of Exports by Product Type (%), (2024) Distribution of Imports by Product Type (%), (2024)
M Ships, boats and floating m Ships, boats and floating
14 14 14 structures structures
m Products of the milling industry; m Commodities not elsewhere
malt specified
m Fish and crustaceans, molluscs m Nuclear reactors, boilers,
machinery

m Natural or cultured pearls,
precious stones, precious metals

m Commodities not elsewhere
specified

m Residues and waste from the
food industries

m Edible vegetables and certain
roots and tubers

m Qil seeds and oleaginous fruits

M Edible fruit and nuts; peel of
citrus fruit
W Beverages, spirits and vinegar

Sources: ITC, Afreximbank Research, 2025

Key Trade Partners (Global)

m Mineral fuels, mineral oils

m Electrical machinery and
equipment

m Vehicles other than railway

W Meat and edible meat offal

M Cereals

W Articles of iron or steel

m Furniture; bedding, mattresses,
mattress supports

Top-5 Export Partners in 2024 (%) Top-5 Import Partners in 2024 (%)

10.60 10.10 ' 6.22 5.49

6.98 5.56 4.28

m United States m Trinidad and Tobago
M Trinidad and Tobago m United States M Barbados m United Kingdom m China, People's Republic of
m St. Lucia m St. Kitts and Nevis H Germany

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025
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Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%) Top-5 Caricom Import Partners in 2024 (%)

12.50 | 7.70 6.79 5.94

4.48

l
3.84
3.32

M Trinidad and Tobago m Barbados W St. Lucia
| St. Kitts and Nevis ® Dominica MW Trinidad and Tobago m Barbados m Guyana mJamaica M Grenada

Sources: IMF, Afreximbank Research, 2025
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Key Economic Trends 2005-2010 2011-2016 2017 2018 2019 2020 2021 2023 2024
GDP Growth Rate (%) CARICOM 2.3 1.4 05 1.7 07 -49 47 137 81 123
GDP Growth Rate (%) 4.7 0.6 1.6 49 12 -16.0 -24 24 25 3.0

Inflation Rate (%) 8.8 15.1 22.0 69 44 349 59.1 52.4 516 16.2
Policy Rate (%) 10.8 9.5 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0
Exchange Rate (SRD/USD) 2.7 3.8 75 75 75 9.3 18.2 24.7 36.8 33.2
Months of Import Cover 3.3 3.0 23 28 27 30 52 54 63 6.5

Sources: IMF, World Bank, Trading Economics, 2025

Economic Snapshot

Trade Indicators 2024 General Economic Indicators 2024

Current Account Balance (% of GDP) 0.2 Population (k) 647
Trade (% of GDP) ---

GDP, Current ($US, mn) 4,452.0
Trade in Service (% of GDP) 24.0
Service Exports (% of Export) 13.0 GDP Per Capita, Current ($US) 6,880.6
Terms of Trade (2015=100) 137.9 Fiscal Balance (% of GDP) -2.4
Total Intra-Caricom Exports ($US, mn) 15.3 External Debt (% of GDP) —
Total Intra-Caricom Imports ($US, mn) 219.8

Total Reserves, including gold ($US, mn)  1,632.4
Share of Intra-Caricom Exports to Total Export (%) 9.1

Remitt Infl us, 160.3
Share of Intra-Caricom Imports to Total Import (%) 10.6 emittances Inflow ($ mn)

Rank of Intra-Caricom Trade 6.0 Debt service (% of Exports) -
Sources: World Bank, UNCTAD, IMF, WTO, Afreximbank Research, 2025 Sources: World Bank, IMF, Afreximbank Research, 2025

Composition of GDP (%) Share of Manufacturing to Total Industry (%)
60.0 100%
90%
50.0 80%
40.0 70%
60%
30.0 50%
0.0 40%
: 30%
10.0 I 20%
I I 10%
. | (| [ o
2005 2010 2015 2020 2021 2022 2023 2005 2010 2015 2020 2021 2022 2023
W Services M Agriculture B Industry M Otherindustry M Share of Manufacturing

Sources: World Bank, Afreximbank Research, 2025
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FDI and External Financial Resources:
Financial Flows

FDI Inflows ($US, mn)
FDI Outflows ($US, mn)

2017 2018 2019 2020 2021
98 19 -8 0 -124 3

2022 2023 2024
63  -27
e e e -9 1310 -11

Net Inflows ($US, mn) 98 119 -8 0 -115 16 -73 -16
FDI Inflows as a share of CARICOM FDI Inflows (%) 34 34 -0.2 0.0 -2.0 0.0 -0.7 -0.2
Sources: UNCTAD, Afreximbank Research, 2025

Total Merchandise Trade:

Total Merchandise Trade ($US, mn) 2017 2018 2019 2020 2021 2022 2023 2024
Merchandise Export 1,002 1,794 1,596 2,004 2,314 2,879 243 169
Merchandise Import 1,075 1,694 1,855 1,869 1,721 2,238 2,108 2,079
Merchandise Trade Balance -73 100 -259 136 593 642 -1,865 -1,910

Sources: IMF Direction of Trade Statistics, 2025

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

m Natural or cultured pearls,
precious stones, precious metals

2o 202015
) m Wood and articles of wood

® Nuclear reactors, boilers,
machinery

m Salt; sulphur; earths and stone

o Mineral fuels, mineral oils

m Fish and crustaceans, molluscs

M Beverages, spirits and vinegar

m Cereals

W Tobacco and manufactured

tobacco substitutes

m Inorganic chemicals; compounds
of precious metals

Sources: ITC, Afreximbank Research, 2025

Key Trade Partners (Global)

Distribution of Imports by Product Type (%), (2024)

m Nuclear reactors, boilers,
machinery

m Mineral fuels, mineral oils

m Vehicles other than railway

m Electrical machinery and
equipment

M Articles of iron or steel

m Plastics and articles thereof

u Fertilisers

m Miscellaneous chemical products

B Miscellaneous edible
preparations

H Inorganic chemicals; compounds
of precious metals

Top-5 Export Partners in 2024 (%)

Top-5 Import Partners in 2024 (%)

m United States m United Arab Emirates m Netherlands, The

M Trinidad and Tobago m Paraguay

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025

M United States

m China, People's Republic of

m Netherlands, The m Trinidad and Tobago

W Antigua and Barbuda
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Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%)

14.07 | 10.01

2.53
0.90

W Trinidad and Tobago ®m Guyana ®Jamaica ™ Barbados M Belize

Sources: IMF, Afreximbank Research, 2025

© Afreximbank, 2025

Top-5 Caricom Import Partners in 2024 (%)

M Trinidad and Tobago m Antigua and Barbuda m St. Lucia m Guyana M Belize
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Key Economic Trends 2005-2010 2011-2016 2017 2018 2019 2020 2021 2022 2023 2024
GDP Growth Rate (%) CARICOM 2.3 1.4 05 1.7 07 -49 47 137 81 123
GDP Growth Rate (%) 4.4 0.6 -49 -09 05 -88 -07 09 15 25
Inflation Rate (%) 8.8 5.5 19 1.0 1.0 06 21 58 46 05
Policy Rate (%) 6.9 3.4 48 49 50 37 35 35 35 35
Exchange Rate (TTD/USD) 6.3 6.5 68 68 68 6.8 68 68 68 6.8
Months of Import Cover 12.2 11.0 105 9.9 104 123 96 7.5 8.1 6.6

Sources: IMF, World Bank, Trading Economics, 2025

Economic Snapshot

Trade Indicators 2024 General Economic Indicators 2024

Current Account Balance (% of GDP) 4.8

Population (mn) 1.4
Trade (% of GDP) ---

GDP, Current ($US, mn) 25,634.0
Trade in Service (% of GDP) 15.0
Service Exports (% of Export) 13.7 GDP Per Capita, Current ($US) 17,948.6
Terms of Trade (2015=100) 122.8 Fiscal Balance (% of GDP) -5.3
Total Intra-Caricom Exports ($US, mn) 1,280 External Debt (% of GDP) 70.0
Total Intra-Caricom Imports ($US, mn) 184.7

Total Reserves, including gold ($US, mn) 5,601.2
Share of Intra-Caricom Exports to Total Export (%) 11.5

Remitt Infl us, 199.2
Share of Intra-Caricom Imports to Total Import (%) 1.8 emittances Inflow ($ mn)
Rank of Intra-Caricom Trade 2.0 Debt service (% of Exports) 18.6

Sources: World Bank, UNCTAD, IMF, WTO, Afreximbank Research, 2025 Sources: World Bank, IMF, Afreximbank Research, 2025

Composition of GDP (%) Share of Manufacturing to Total Industry (%)
70.0 80.0
80.0 70.0
50.0 0.0
50.0
40.0
40.0
30.0
30.0
20.0 20,0
10.0 10.0
0.0 0.0
2006 2010 2015 2020 2021 2022 2023 2015 2020 2021 2022 2023
W Services W Agriculture Industry W Other industry Manufacturing

Sources: World Bank, Afreximbank Research, 2025
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FDI and External Financial Resources:

Financial Flows 2017 2018 2019 2020 2021 2022 2023 2024
FDI Inflows ($US, mn) -471 -700 184 1,056 -935 -914 -1,5655 -799
FDI Outflows ($US, mn) -12 65 114 98 917 1,354 531 43
Net Inflows ($US, mn) -459 -765 70 958 -1,852 -2,268 -2,086 -842
FDI Inflows as a share of CARICOM FDI Inflows (%) -16 20 4 21 -15 -15 -18 -7

Sources: UNCTAD, Afreximbank Research, 2025

Total Merchandise Trade:

Total Merchandise Trade ($US, mn) 2019 2020 2021 2022 2023 2024
Merchandise Export 12,626.9 7,468.2 7,191.2 5,518.6 8,376.9 13,286.2 7,757.5 11,126.7
Merchandise Import 8,700.5 6,966.9 6,233.0 4,877.5 5,749.3 6,233.5 8,922.4 10,096.1

Merchandise Trade Balance 3,926.4 501.3 958.2 641.1 2,627.6 7,052.7 -1,164.9 1,030.6

Sources: IMF Direction of Trade Statistics, Afreximbank Research, 2025

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024) Distribution of Imports by Product Type (%), (2024)

= Mineral fuels, mineral oils m Mineral fuels, mineral oils

m Organic chemicals

M Inorganic chemicals; compounds
of precious metals

m Iron and steel

M Fertilisers

m Ships, boats and floating
structures

M Beverages, spirits and vinegar

M Articles of iron or steel

m Preparations of cereals, flour

M Miscellaneous edible

m Nuclear reactors, boilers,
machinery

W Vehicles other than railway

m Electrical machinery and
equipment
M Ores, slag and ash

m Ships, boats and floating
structures
m Articles of iron or steel

M Plastics and articles thereof
m Miscellaneous articles of base

metal
W Pharmaceutical products

preparations

Sources: ITC, Afreximbank Research, 2025

Key Trade Partners (Global)

Top-5 Export Partners in 2024 (%) Top-5 Import Partners in 2024 (%)

3.80  3.56 2.51 450 4.50 2.96
2.08
m United States m China, People's Republic of
m Brazil m United Kingdom
W United States m Guyana M Belgium m Netherlands, The ™ France W Japan

Sources: IMF, Afreximbank Research, 2025
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Key Trade Partners (Intra-Caricom Trade)

Top-5 Caricom Export Partners in 2024 (%) Top-5 Caricom Import Partners in 2024 (%)

13.56 12.20 10.45

B Guyana MJamaica MBarbados M Suriname M Grenada m Jamaica m Guyana m Barbados m St. Vincent and the Grenadines m Belize

Sources: IMF, Afreximbank Research, 2025
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