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Key Economic Trends 2005-2010 2011-2016 2017 2018 2019 2020 2021 2022 2023 2024
GDP Growth Rate (%) Africa 5.5 3.7 3.5 3.3 3.0 -2.3 4.1 45 3.4 3.4
GDP Growth Rate (%) Algeria 3.3 3.2 1.5 1.4 0.9 -5.0 3.8 3.6 4.1 3.7
Inflation Rate (%) 3.6 5.1 5.6 4.3 2.0 2.4 7.2 9.3 9.3 4.0
Policy Rate (%) 4.0 4.0 3.7 3.8 3.8 3.1 3.0 3.0 3.0 3.0
Exchange Rate (DZD/USD) 71.0 86.8 110.9 116.6 1194 126.8 135.0 142.1 136.0 134.1
Months of Import Cover 35.9 32.4 19.6 16.1 14.1 13.9 12.6 16.0 16.4 14.7

Sources: IMF, World Bank, Economist Intelligence Unit, 2025.

Economic Snapshot

Trade Indicators 2024 General Economic Indicators 2024

Current Account Balance (% of GDP) -1.1

Population (mn) 46.8
Trade (% of GDP)
Trade in Service (% of GDP) 5.2 GDP, Current (SUS, mn) 269,140.0
Service Exports (% of Export) 8.9 GDP Per Capita, Current ($US) 5,772.3
Terms of Trade (2015=100) 120.7
. o )
Total Intra-African Exports (SUS, mn) 2,707.4 Fiscal Balance (% of GDP) 13.8
Total Intra-African Imports (SUS, mn) 2,135.2 External Debt (% of GDP) 2.8
Share of Intra-African Exports to Total Export ] )
(%) 53 Total Reserves, including gold (SUS, mn) 68,723.2
(S;?re of Intra-African Imports to Total Import 45 Remittances Inflow ($US, mn) 1,905.0
(s]
Rank of Intra-African Trade 16.0 External debt service (% of Exports) 0.4
Sources: World Bank, UNCTAD, IMF, Afreximbank Research, 2025. Sources: World Bank, IMF, Economist Intelligence Unit, 2025.
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Sources: World Bank, AFDB, Afreximbank Research, 2025.
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FDI and External Financial Resources:

Financial Flows 2017 2018 2019 2020 2022 2023 2024
FDI Inflows (SUS, mn) 1,232.0 1,475.0 1,382.0 1,140.0 870.0 255.0 1,216.01,439.0
FDI Outflows (SUS, mn) -18.0 854.0 31.0 150 -520 850 840 530
Net Inflows (SUS, mn) 1,250.0 621.0 1,351.01,125.0 922.0 170.0 1,132.01,386.0
FDI Inflows as a share of African FDI Inflows (%) 3.0 3.4 3.0 2.8 11 0.5 2.2 1.5

Sources: Afreximbank Research, UNCTAD, 2025.

Total Merchandise Trade:

Total Merchandise Trade (SUS, mn) 2017 2018 2019 2020 2021 2022 2023 2024

Merchandise Export 35,146.1 41,168.3 35,312.2 21,925.2 38,434.8 60,317.6 54,774.5 51,442.0
Merchandise Import 49,667.0 49,220.2 46,975.0 37,411.6 39,434.2 40,182.6 42,645.6 47,539.1
Merchandise Trade Balance -14,520.9 -8,051.9 -11,662.8-15,486.3 -999.4 20,135.0 12,1289 3,902.9

Source: IMF Direction of Trade Statistics, 2025.

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024) Distribution of Imports by Product Type (%), (2024)

15 12

M Mineral fuels, mineral oils M Others

M Fertilisers B Nuclear reactors, boilers,

machinery

M Others B Vehicles other than railway

M Inorganic chemicals;

compounds of precious metals B Cereals

M ron and steel
M Plastics and articles thereof

M Salt; sulphur; earths and stone

M Electrical machinery and
equipment

Sources: ITC, Afreximbank Research, 2025.

Key Trade Partners (Global)

Top-5 Export Partners in 2024 (%) Top-5 Import Partners in 2024 (%)

M taly M France M Spain MTirkive M United States B China ltaly M France M Brazil M Tarkiye

Sources: IMF, Afreximbank Research, 2025.
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Key Trade Partners (Intra-African Trade)

Top-5 African Export Partners in 2024 (%) Top-5 African Import Partners in 2024 (%)

B Tunisia MEgypt MLibya ™ SouthAfrica M Céte d'lvoire MEgypt MW Tunisia M Mauritania M Céte d'lvoire M Libya

Sources: IMF, Afreximbank Research, 2025.

Regional Distribution of Exports (%), 2024 Regional Distribution of Imports (%), 2024
- 0-4 _
B Northern Africa B Western Africa B Southern Africa B Eastern Africa B Central Africa W Northern Africa  @Western Africa M Southern Africa B Eastern Africa B Central Africa

Sources: IMF, Afreximbank Research, 2025.
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Key Economic Trends 2005-2010 2011-2016 2017 2020 2021 2022

GDP Growth Rate (%) Africa 5.5 3.7 3.5 3.3 3.0 -2.3 4.1 45 3.4 3.4
GDP Growth Rate (%) Egypt 5.9 3.2 4.2 5.3 5.5 3.6 3.3 6.7 3.8 2.4
Inflation Rate (%) 10.6 9.7 23.5 20.9 13.9 5.7 4.5 8.5 24.4 333
Policy Rate (%) 9.3 9.4 17.1 17.0 14.7 9.5 8.3 112 18.3 26.1
Exchange Rate (EGP/USD) 5.6 7.3 17.8 17.8 16.8 15.8 15.7 19.2 30.7 454
Months of Import Cover 7.1 3.0 6.1 6.5 6.7 6.4 5.0 4.0 4.8 5.4

Sources: IMF, World Bank, Economist Intelligence Unit, 2025.

Economic Snapshot

Trade Indicators plop2: General Economic Indicators 2024
Current Account Balance (% of GDP) -54 Population (mn) 116.5
Trade (% of GDP) 39.6
Trade in Service (% of GDP) 18.5 GDP, Current (SUS, mn) 383,105.0
Service Exports (% of Export) 41.2 GDP Per Capita, Current (SUS) 3,570.3
Terms of Trade (2015=100) 112.2
. o .
Total Intra-African Exports (SUS, mn) 7,595.9 Fiscal Balance (% of GDP) /1
Total Intra-African Imports (SUS, mn) 1,990.7 External Debt (% of GDP) 50.7
Share of Intra-African Exports to Total Export
(%) P : 17.1 Total Reserves, including gold (SUS, mn) 44,922.0
Share of Intra-African Imports to Total Import 19 Remittances Inflow ($US, mn) 28,211
(%) ’
Rank of Intra-African Trade 20 External debt service (% of Exports) 55.4
Sources: World Bank, UNCTAD, IMF, Afreximbank Research, 2025. Sources: World Bank, IMF, Economist Intelligence Unit, 2025.
Composition of GDP (%) Share of Manufacturing to Total Industry (%)
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Sources: World Bank, AFDB, Afreximbank Research, 2025.
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FDI and External Financial Resources:

Financial Flows 2017

FDI Inflows (SUS, mn)

FDI Outflows (SUS, mn)

Net Inflows (SUS, mn)

FDI Inflows as a share of African FDI Inflows (%)

2020 2021 ‘ 2022 2023 2024
7,409 8,141 95,010 5,852 5,122 11,400 9,841 46,578
324 405 327 367 342 390 508

2018 2019

7,210 7,817 8,605 5,525 4,755 11,058 9,451 46,070

18.8 193 143 6.2 209 178 48.0

Sources: Afreximbank Research, UNCTAD, 2025.

Total Merchandise Trade:

Total Merchandise Trade (SUS, mn) 2017 2018

26,437 29,488
66,765 82,419
-40,328 -52,932

Merchandise Export
Merchandise Import
Merchandise Trade Balance

2019 2020 2021 2022 2023 2024
30,612 26,828 40,697
78,568 60,290 73,780
-47,956 -33,462 -33,083 -31,741

48,399
80,140

39,859 44,392
73,945 103,295
-34,086  -58,903

Source: IMF Direction of Trade Statistics, 2025.

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

M Others
B Mineral fuels, mineral cils
M Pearls, precious precious

stones, precious metals

M Electrical machinery and
equipment

M Articles of apparel and clothing
accessories

B Edible fruit and nuts; peel of
citrus fruit

Sources: ITC, Afreximbank Research, 2025.

Key Trade Partners (Global)

Distribution of Imports by Product Type (%), (2024)

M Others
M Mineral fuels, mineral cils

B Nuclear reactors, boilers,
machinery

M Cereals

M Electrical machinery and
equipment

M Iron and steel

Top-5 Export Partners in 2024 (%)

Top-5 Import Partners in 2024 (%)

N ltaly M SaudiArabia B Tdrkive B United ArabEmirates B United States

Sources: IMF, Afreximbank Research, 2025.

© Afreximbank, 2025
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Key Trade Partners (Intra-African Trade)

Top-5 African Export Partners in 2024 (%)

M Libya MW Morocco MAlgeria M Sudan MTunisia

Sources: IMF, Afreximbank Research, 2025.

Regional Distribution of Exports (%), 2024

B Northem Africa B Eastern Africa B Western Africa B Southern Africa B Central Africa

Sources: IMF, Afreximbank Research, 2025.

© Afreximbank, 2025
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Top-5 African Import Partners in 2024 (%)

mDRCongo ®Sudan mKenya ®Nigeria o SouthAfrica

Regional Distribution of Imports (%), 2024

B Eastem Africa B Central Africa B Western Africa M Southern Africa B Northem Africa
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Key Economic Trends 2005-2010 2011-2016 2017 2018 2019 2020

GDP Growth Rate (%) Libya 2.9 -1.1 32.5 7.9 -11.2 -295 28.3 -8.3 10.2 19
Inflation Rate (%) 4.3 10.5 25.8 13.2 -2.2 14 2.9 4.5 2.4 2.1
Policy Rate (%) 3.8 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0
Exchange Rate (LYD/USD) 1.3 1.3 1.4 1.4 1.4 1.4 4.5 4.8 4.8 4.8
Months of Import Cover 42.2 49.3 59.3 51.4 37.4 60.9 35.7 34.5 30.6 30.1

Sources: IMF, World Bank, Economist Intelligence Unit, 2025.

Economic Snapshot

Trade Indicators 2024 General Economic Indicators 2024
Current Account Balance (% of GDP) -4.2 Population (mn) 74
Trade (% of GDP) 133.9
Trade in Service (% of GDP) . GDP, Current (SUS, mn) 48,363.0
Service Exports (% of Export) GDP Per Capita, Current ($US) 6,995.8
Terms of Trade (2015=100) 111.1
. o i
Total Intra-African Exports (SUS, mn) 78.6 Fiscal Balance (% of GDP) 25.1
Total Intra-African Imports (SUS, mn) 76.2 External Debt (% of GDP) 16.9
Share of Intra-African Exports to Total Export
03 Total Reserves, including gold ($US, mn) 82,692.9
(%)
(S;;are of Intra-African Imports to Total Import 04 Remittances Inflow (SUS, mn) o
(]
Rank of Intra-African Trade 50.0 External debt service (% of Exports) 3.0
Sources: World Bank, UNCTAD, IMF, Afreximbank Research, 2025. Sources: World Bank, IMF, Economist Intelligence Unit, 2025.
Composition of GDP (%) Share of Manufacturing to Total Industry (%)
100 120
20
20 100
70 a0
60
40 a0
30
20 20
. I I i
0 2007 2010 2015 2018 2019

2006 2010 2015 2020 2021 2022 2023 2024

Agriculture W Industry M Services Manfacturing  m Other industries

Sources: World Bank, AFDB, Afreximbank Research, 2025.
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FDI and External Financial Resources:

2017 2018 | 2019 2020 2021 2023 2024

Financial Flows
FDI Inflows (SUS, mn) — — — — — — — —

FDI Outflows (SUS, mn)
Net Inflows (SUS, mn)

110.0 276.0 377.0
-110.0 -276.0 -377.0

-487.0
487.0

-55.0
55.0

50.0
-50.0

-164.0
164.0

-57.0
57.0

FDI Inflows as a share of African FDI Inflows (%) - - - - - - - -

Sources: Afreximbank Research, UNCTAD, 2025.

Total Merchandise Trade:

Total Merchandise Trade (SUS, mn) 2018

Merchandise Export 20,881 30,994
Merchandise Import 9,406 13,741
Merchandise Trade Balance 11,475 17,253

2019 2021 2022 2023 2024
29,250 8,443 30,972 39,196 33,080 30,191
15,105 11,099 14,956 16,127 18,195 18,548
14,145 -2,656 16,015 23,068 14,884 11,643

Source: IMF Direction of Trade Statistics, 2025.

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

M Mineral fuels, mineral oils
M ronand steel

M Organic chemicals

H Others

W Copper and articles thereof

M Inorganic chemicals;
compounds of precious metals

Sources: ITC, Afreximbank Research, 2025.

Key Trade Partners (Global)

Distribution of Imports by Product Type (%), (2024)

B Mineral fuels, mineral oils

B Nuclear reactors, boilers,
machinery

B Vehicles otherthan railway
B Electrical machinery and
equipment

B Plastics and articles thereof

B Others

Top-5 Export Partners in 2024 (%)

M ltaly ™ Germany MUnitedKingdom M Greece MSpain

Sources: IMF, Afreximbank Research, 2025.

© Afreximbank, 2025

Top-5 Import Partners in 2024 (%)

13.3

B China MTurkiye

ltaly M Greece M Cyprus



Key Trade Partners (Intra-African Trade)

Top-5 African Export Partners in 2024 (%) Top-5 African Import Partners in 2024 (%)

0.4
B Morocco M Nigeria ™ Niger MBenin B Morocco M SouthAfrica M Niger BZambia MW Madagascar
Sources: IMF, Afreximbank Research, 2025.
Regional Distribution of Exports (%), 2024 Regional Distribution of Imports (%), 2024
0.8

B Northem Africa B Western Africa W Northern Africa M Southern Africa B Western Africa B Eastern Africa

Sources: IMF, Afreximbank Research, 2025.
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Key Economic Trends 2005-2010  2011-2016 2017 2018 2019 2020 2021 2022 2023 2024
GDP Growth Rate (%) Africa 5.5 3.7 35 33 30 -23 41 45 34 34
GDP Growth Rate (%) Mauritania 4.6 4.0 63 48 31 -04 07 68 68 63
Inflation Rate (%) 6.9 34 23 31 23 24 36 96 49 25
Policy Rate (%) 12.2 9.0 90 86 65 53 50 59 80 79
Exchange Rate (MUR/USD) 26.2 31.0 358 357 36.7 372 361 369 365 397
Months of Import Cover 1.1 3.2 37 34 34 49 57 40 47 44

Sources: IMF, World Bank, Economist Intelligence Unit, 2025.

Economic Snapshot

Trade Indicators 2024 General Economic Indicators 2024

Current Account Balance (% of GDP) 9.4

Population (mn) 5.2
Trade (% of GDP)
Trade in Service (% of GDP) 10.1 GDP, Current (SUS, mn) 11,003.0
Service Exports (% of Export) 5.7 GDP Per Capita, Current ($US) 2,429.7
Terms of Trade (2015=100) 123.1
. 0 i
Total Intra-African Exports (SUS, mn) 685.2 Fiscal Balance (% of GDP) 14
Total Intra-African Imports (SUS, mn) 412.3 External Debt (% of GDP) 39.9
Share of Intra-African Exports to Total Export
o 16.5 Total Reserves, including gold ($US, mn) 1,974.0
(%)
(S;;lre of Intra-African Imports to Total Import 34 Remittances Inflow ($US, mn) 74.0
0
Rank of Intra-African Trade 36.0 External debt service (% of Exports) 153
Sources: World Bank, UNCTAD, IMF, Afreximbank Research, 2025. Sources: World Bank, IMF, Economist Intelligence Unit, 2025.
Composition of GDP (%) Share of Manufacturing to Total Industry (%)
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Sources: World Bank, AFDB, Afreximbank Research, 2025.
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FDI and External Financial Resources:

Financial Flows

FDI Inflows (SUS, mn)

FDI Outflows (SUS, mn)

Net Inflows (SUS, mn)

FDI Inflows as a share of African FDI Inflows (%)

2017 2018 | 2019 2020 2021 2022 2023 2024
587.0 773.0 887.0 931.0 1,064.01,410.0 878.0 1,531.0
- - --- 6.0 5.0 3.0 --- 4.0
587.0 773.0 887.0 925.0 1,059.0 1,407.0 878.0 1,527.0
1.4 1.8 1.9 2.3 1.3 2.6 1.6 1.6

Sources: Afreximbank Research, UNCTAD, 2025.

Total Merchandise Trade:

2017

2018

2019 2020 2021 2022 2023 2024

Total Merchandise Trade (SUS, mn)
Merchandise Export

Merchandise Import

Merchandise Trade Balance

-1,6779 -1,186.9 -1,356.4

1,995.6 2,067.1 2,283.3 2,850.5 3,2929 3,806.9 4,093.8 4,140.6
3,673.4 3,254.0 3,639.7 2,8109 3,947.1 5,272.1 5,003.6 4,926.8
39.6 -654.2 -1,465.2 -909.8 -786.2

Source: IMF Direction of Trade Statistics, 2025.

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

20 19
M Pearls, precious precious
stones, precious metals

M Ores, slag and ash

M Fish and crustaceans, molluscs
H Others

M Residues and waste from the

food industries

W Mineral fuels, mineral oils

Sources: ITC, Afreximbank Research, 2025.

Key Trade Partners (Global)

Distribution of Imports by Product Type (%), (2024)

M Others
B Mineral fuels, mineral oils

M Nuclear reactors, boilers,
machinery

M Sugarsand sugar
confectionery

W Vehicles other than railway

M Cereals

Top-5 Export Partners in 2024 (%)

Canada M China MAlgeria M Switzerland M United Arab Emirates

Sources: IMF, Afreximbank Research, 2025.

© Afreximbank, 2025

Top-5 Import Partners in 2024 (%)

17.9

United Arab Emirates W Spain Belgium MFrance M China

11



Key Trade Partners (Intra-African Trade)

Top-5 African Export Partners in 2024 (%) Top-5 African Import Partners in 2024 (%)

M Algeria M Céte d'lvoire MDRConge MBenin M Ghana B Morocco M Algeria MEgypt M Senegal M SouthAfrica

Sources: IMF, Afreximbank Research, 2025.

Regional Distribution of Exports (%), 2024 Regional Distribution of Imports (%), 2024

B Northem Africa M Western Africa M Central Africa M Southern Africa B Eastem Africa W Northemn Africa @ Western Africa W Southern Africa B Eastern Africa B Central Africa

Sources: IMF, Afreximbank Research, 2025.
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’ [ Morocco 2025

Key Economic Trends 2005-2010 2011-2016 2017 2018 2019 2020 2021 2022 2023 2024
GDP Growth Rate (%) Africa 5.5 3.7 3.5 3.3 3.0 -2.3 4.1 4.5 3.4 3.4
GDP Growth Rate (%) Morocco 4.6 3.4 5.1 3.1 2.9 -7.2 8.2 1.8 3.7 3.8
Inflation Rate (%) 1.8 13 0.8 16 0.2 0.7 14 6.6 6.1 0.9
Policy Rate (%) 3.3 2.8 2.3 2.3 2.3 1.8 15 1.7 2.9 2.9
Exchange Rate (MAD/USD) 8.4 8.9 9.7 9.4 9.6 9.5 9.0 10.2 10.1 9.9
Months of Import Cover 8.6 5.4 6.4 53 59 9.3 7.1 53 59 55

Sources: IMF, World Bank, Economist Intelligence Unit, 2025.

Economic Snapshot

Trade Indicators 2024 General Economic Indicators 2024
Current Account Balance (% of GDP) -1.2 Population (mn) 381
Trade (% of GDP) 95.8
Trade in Service (% of GDP) 27.3 GDP, Current ($US, mn) 160,606.0
Service Exports (% of Export) 38.0 GDP Per Capita, Current ($US) 4,297.7
Terms of Trade (2015=100) 102.7
. o )
Total Intra-African Exports (SUS, mn) 3,135.7 Fiscal Balance (% of GDP) 3.9
Total Intra-African Imports (SUS, mn) 2,451.9 External Debt (% of GDP) 435
Share of Intra-African Exports to Total Export ] )
(%) 6.9 Total Reserves, including gold ($US, mn) 37,136.2
(S;?re of Intra-African Imports to Total Import 39 Remittances Inflow ($US, mn) 11,842.0
(]
Rank of Intra-African Trade 13.0 External debt service (% of Exports) 17.5
Sources: World Bank, UNCTAD, IMF, Afreximbank Research, 2025. Sources: World Bank, IMF, Economist Intelligence Unit, 2025.
Composition of GDP (%) Share of Manufacturing to Total Industry (%)
80 100
90
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20 70
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30 50
40
20 30
10 20
10
[} 0
2005 2010 2015 2020 2021 2022 2023 2024 2005 2010 2015 2020 2021 2022 2023 2024
Agriculture B Industry M Services Otherindustries B Manufacturing

Sources: World Bank, AFDB, Afreximbank Research, 2025.
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FDI and External Financial Resources:

Financial Flows

FDI Inflows (SUS, mn)
FDI Outflows (SUS, mn)
Net Inflows (SUS, mn)
FDI Inflows as a share of African FDI Inflows (%)

2022 2023 2024
2,686.0 3,559.0 1,720.0 1,419.0 2,266.0 2,260.0 1,055.0 1,639.0
1,021.0 782.0 893.0 458.0 6440 641.0 1,228.0 694.0
1,665.0 2,777.0 827.0 961.0 1,622.01,619.0 -173.0 945.0
4.1 1.9 1.7

Sources: Afreximbank Research, UNCTAD, 2025.

Total Merchandise Trade:

Total Merchandise Trade (SUS, mn)

Merchandise Export
Merchandise Import
Merchandise Trade Balance

2017 2018
24,585 27,643 29,580 27,839 36,531
44,567 50,733 51,047 44,666 58,632
-19,982 -23,091

-16,827 -22,101

2023 2024
42,429 45,276
70,639 76,352
-28,209 -31,076

Source: IMF Direction of Trade Statistics, 2025.

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

H Others

W Vehicles other than railway

M Electrical machinery and

equipment

HFertilisers

Distribution of Imports by Product Type (%), (2024)

W Others

M Mineral fuels, mineral oils

B Vehicles other than railway

M Electrical machinery and

equipment

M Articles of apparel and clothing

accessories B Nuclear reactors, boilers,

machinery

M Edible fruit and nuts; peel of
citrus fruit

M Plastics and articles thereof

Sources: ITC, Afreximbank Research, 2025.

Key Trade Partners (Global)

Top-5 Export Partners in 2024 (%) Top-5 Import Partners in 2024 (%)

B Spain M France M ltaly Germany B United Kingdom B Spain BFrance MChina M United States B Germany

Sources: IMF, Afreximbank Research, 2025.

© Afreximbank, 2025 14



Key Trade Partners (Intra-African Trade)

Top-5 African Export Partners in 2024 (%) Top-5 African Import Partners in 2024 (%)

M Djibouti M Benin M Céte d'lvoire M Mauritania ™ Senegal MEgypt mTunisia MAlgeria MSouthAfrica M Libya

Sources: IMF, Afreximbank Research, 2025.

Regional Distribution of Exports (%), 2024 Regional Distribution of Imports (%), 2024

B Western Africa M Eastemn Africa M Northern Africa B Central Africa B Southern Africa m Northern Africa M SouthernAfrica B Western Africa B EasternAfrica B Central Africa

Sources: IMF, Afreximbank Research, 2025.

© Afreximbank, 2025 15



2=
AFRE{IMBANI( Transforming Africa’s Trade COUNTRY AT A GLANCE
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Key Economic Trends 2005-2010 2011-2016 2017 2018 2019 2020 2021 2022 2023 2024
GDP Growth Rate (%) Africa 5.5 3.7 3.5 3.3 3.0 -2.3 4.1 4.5 3.4 3.4
GDP Growth Rate (%) Tunisia 4.4 1.6 2.3 2.6 1.6 -9.0 4.7 2.7 0.2 1.6
Inflation Rate (%) 3.7 4.3 53 7.3 6.7 5.6 5.7 8.3 9.3 7.0
Policy Rate (%) 4.9 4.2 4.8 6.2 7.7 6.8 6.3 6.8 8.0 8.0
Exchange Rate (TND/USD) 1.3 1.7 2.4 2.6 2.9 2.8 2.8 3.1 3.1 3.1
Months of Import Cover 4.7 3.6 3.0 2.5 3.8 5.6 43 3.4 3.9 3.4

Sources: IMF, World Bank, Economist Intelligence Unit, 2025.

Economic Snapshot

Trade Indicators 2024 General Economic Indicators 2024

Current Account Balance (% of GDP) -1.7 Population (mn) 12.3

Trade (% of GDP) 105.0

Trade in Service (% of GDP) 28.5 GDP, Current ($US, mn) 52,925.0

Service Exports (% of Export) 35.8 GDP Per Capita, Current (SUS) 4,290.4

Terms of Trade (2015=100) 97.7

. 0 i

Total Intra-African Exports (SUS, mn) 2,147.3 Fiscal Balance (% of GDP) 29

Total Intra-African Imports (SUS, mn) 2,584.1 External Debt (% of GDP) 77.1

Share of Intra-African Exports to Total Export

(%) P P 10.4 Total Reserves, including gold (SUS, mn) 8,172.8

Share of Intra-African Imports to Total Import 93 Remittances Inflow ($US, mn) 2,785.7

(%) ’

Rank of Intra-African Trade 17.0 External debt service (% of Exports) 18.6
Sources: World Bank, UNCTAD, IMF, Afreximbank Research, 2025. Sources: World Bank, IMF, Economist Intelligence Unit, 2025.

Composition of GDP (%) Share of Manufacturing to Total Industry (%)
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FDI and External Financial Resources:

Financial Flows 2017

2018 2019 2020 2021 2022 2023 2024

FDI Inflows (SUS, mn)

Net Inflows (SUS, mn)
FDI Inflows as a share of African FDI Inflows (%)

881.0 1,036.0 845.0
FDI Outflows ($US, mn) 57.0
824.0 1,002.0 823.0

652.0 660.0 7140 772.0 936.0
340 220 430 350 53.0 400 46.0
609.0 625.0 661.0 732.0 890.0
2.4 1.8 1.6 0.8 1.3 1.4 1.0

Sources: Afreximbank Research, UNCTAD, 2025.

Total Merchandise Trade:

2019 2020 2021 2022

Total Merchandise Trade (SUS, mn)

Merchandise Export 14,204 15,535
Merchandise Import 20,655 22,626
Merchandise Trade Balance -6,451  -7,091

14,933 13,799 16,677 18,561 20,685 20,690
21,564 18,360 22,470 26,656 26,579 26,485
-6,631 -4,561 -5,793  -8,095 -5,894 5,795

Source: IMF Direction of Trade Statistics, 2025.

Top Traded Commodities

Distribution of Exports by Product Type (%), (2024)

M Others

M Electrical machinery and
equipment

M Articles of apparel and clothing
accessories

M Animal, vegetable or microbial
fats

B Mineral fuels, mineral oils

B Nuclear reactors, boilers,

machinery

Sources: ITC, Afreximbank Research, 2025.

Key Trade Partners (Global)

Distribution of Imports by Product Type (%), (2024)

M Others

B Electrical machinery and
equipment

M Nuclear reactors, boilers,
machinery

B Vehicles other than railway

M Plastics and articles thereof

B Mineral fuels, mineral oils

Top-5 Export Partners in 2024 (%)

BFrance Mltaly MGermany M Spain M United States

Sources: IMF, Afreximbank Research, 2025.

© Afreximbank, 2025

Top-5 Import Partners in 2024 (%)

122

ltaly WFrance MChina MRussia B Germany
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Key Trade Partners (Intra-African Trade)

Top-5 African Export Partners in 2024 (%) Top-5 African Import Partners in 2024 (%)

0.8
M libya MAlgeria MMorocco M Senegal M Céte d'lvaire M Algeria M Egypt B Morocco MLibya M Sudan

Sources: IMF, Afreximbank Research, 2025.

Regional Distribution of Exports (%), 2024 Regional Distribution of Imports (%), 2024
3.1

0.0
1.5
B Northern Africa  BWestern Africa B Central Africa M Eastern Africa M Southern Africa B Northem Africa M Eastern Africa B Western Africa B Southern Africa B Central Africa

Sources: IMF, Afreximbank Research, 2025.
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